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COLUMBUS COUNTY

BOARD OF COMMISSIONERS

MINUTES

The Honorable Board of Columbus County Commissioners met

in their said office at 111 Washington street Whiteville NC at

7 30 A M July 5 1995 a special called meeting by the Chairman

for the purpose of adopting a Resolution for the sale of

1 0711000 00 in Water Bonds for Columbus County Water and Sewer

District I

BOARD MEMBERS PRESENT

Sammie Jacobs Chairman

Lynwood Norris Vice Chairman

Spruell Randolph Britt

David L Dutton Jr

A Dial Gray III

C W Williams

C E Gene Wilson

James E Hill Jr Attorney

Dempsey B Herring
Assistant to Administrator

Ida L Smith Clerk to Board

Chairman Jacobs called the meeting to order

RESOLUTION PROVIDING FOR THE ISSUANCE OF 1 071 000 WATER

BONDS

A motion was made by Commissioner Norris seconded by

Commissioner Britt and passed unanimously to approve the following

Resolution

A special meeting of the Board of Commissioners for the County

of Columbus North Carolina as the governing body of the Columbus

County Water and Sewer District I in Columbus County North

Carolina was held in the Columbus County Administrative Building

111 Washington Street in Whiteville North Carolina at 7 30 A M

on July 5 1995

Present Chairman Sammie Jacobs Presiding and Commissioners

Spruell Randolph Britt David L Dutton Jr A Dial Gray III
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Lynwood Norris C W Williams and C E Wilson

Absent None

Commissioner Lynwood Norris introduced the following

Resolution which was read by its title

111
i

IJk iJ l i i

BE IT RESOLVED by the Board of Commissioners for the County

of Columbus North Carolina as the governing body of the Columbus

County Water and Sewer district I in Columbus County North

Carolina

SECTION The Board of Commissioners has determined and

does hereby find declare and represent

a That an order authorizing not exceeding

1 250 000 Water Bonds of the Columbus County Water and Sewer

District I in Columbus County North Carolina was adopted by the

Board of Commissioners for the County of Columbus North Carolina

as the governing body of said District on June 17 1991 which

order was approved by the vote of a majori ty of the qualified

voters of said District who voted thereon at a referendum duly

called and held on August 27 1991

b That none of said bonds had been issued and

that there are outstanding 1 071 000 Water Bond Anticipation Notes

of said District which notes are dated April 12 1995 mature on

July 12 1995 bear interest at the rate of 4 50 per annum and

were issued in anticipation of the receipt of the proceeds of the

sale of a like amount of said bonds

c That it is necessary at this time to issue

1 071 000 of said bonds all of the proceeds thereof to be applied

to the payment of said outstanding notes at their maturity

d That the maximum period of usefulness of the

water system of said District to be constructed with the proceeds

of said bonds to be issued as hereinafter provided is estimated as

a period of forty 40 years from June 1 1995 the date of the

bonds authorized hereby and that such period expires on June 1

2035
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e That i said District is a governmental unit

with general taxing powers ii no bond which is part of the issue

of bonds described in Section 2 hereof is a private activity bond

as defined in the Internal Revenue Code of 1986 as amended the

Code iii 95 percent or more of the net proceeds of said bonds

to be issued are to be used for local governmental activities of

said District iv the aggregate face amount of all tax exempt

obligations other than private activity bonds issued by said

District and all subordinate entities thereof during calendar year

1995 is not reasonably expected to exceed 5 000 000 and v to the

best of said District s knowledge there are no subordinate

entities of said District

Section 2 Pursuant to said order there shall be issued

bonds of the Columbus County Water and Sewer District I in

Columbus County North Carolina the Issuer in the aggregate

principal amount of 1 071 000 designated Water Bonds and dated

June 1995 unless said bonds shall be awarded to the Uni ted

States of America in which event said bonds shall be dated as of

the date of delivery thereof

Said bonds the bonds shall be stated to mature subject

to the right of prior redemption as hereinafter set forth

annually June Water Bonds maturing annually 11 000 1998 and

1999 11 5002000 12 0002001 13 0002002 13 5002003

14 000 2004 15 000 2005 15 500 2006 16 500 2007 17 500

2008 18 500 2009 19 500 2010 20 500 2011 21 500 2012

22 500 2013 23 500 2014 25 000 2015 26 000 2016 27 500

2017 29 000 2018 30 500 2019 32 000 2020 33 500 2021

35 000 2022 37 000 2023 39 000 2024 41 000 2025 43 000

2026 and 44 000 2027 to 2035 inclusive unless the bonds shall

be awarded to the Uni ted States of America in which event the

bonds shall be stated to mature as hereinafter set forth The

bonds shall be issuable in fully registered form in the

denomination of 500 or any multiple thereof and shall be numbered

The bonds shall bear interest at a rate or rates to be

determined by the Local Government Commission of North Carolina at

the time the bonds are sold which interest to the respecti ve



249

maturi ties thereof shall be payable semiannually on June 1 and

December 1 of each year provided however that the interest on

any bond awarded to the United states of America to the respective

maturities of the installments of the principal thereof shall be

payable on June 1996 and annually thereafter on the 1st day of

June each year Each bond shall bear interest from the interest

payment date next preceding the date on which it is authenticated

unless it is a authenticated upon an interest payment date in

which event it shall bear interest from such interest payment date

or b authenticated prior to the first interest payment date in

which event it shall bear interest from its date provided

however that if at the time of authentication interest is in

defaul t such bond shall bear interest from the date to which

interest has been paid

The principal of and the interest any redemption premium on

the bonds shall be payable in any coin or currency of the United

states of America which is legal tender for the payment of public

and private debts on the respective dates of payment thereof The

principal of and any redemption premium on each bond other than

a bond registered in the name of the United states of America

shall be payable to the registered owner thereof or his registered

assigns or legal representative at the corporate trust office of

the Bond Registrar mentioned hereinafter upon the presentation and

surrender thereof as the same shall become due and payable

Payment of the interest on each bond shall be made by the Bond

Registrar on each interest payment date to the person appearing on

the registration books of the Issuer hereinafter provided for as

the registered owner of such bond or the previous bond or bonds

evidencing the same debt as that evidence by such bond at the

close of business on the record date for such interest which shall

be the 15th day whether or not a business day of the calendar

month next preceding such interest payment date by check mailed

to such person at his address as it appears on such registration

books or in the case of a bond registered in the name of the

United states of America as hereinafter provided If the United

states of America is the registered owner of the bonds payment of
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the installments of principal and interest with respect thereto

shall be made at the office of such fiscal agent as the Uni ted

states of America shall designate wi thout presentation or surrender

thereof

Section 3 The bonds maturing prior to June 2006 will

not be subject to redemption prior to maturity The bonds maturing

on June 2006 and thereafter will be redeemable at the option

of the Issuer from any moneys that may be made available for such

purpose either in whole or in part any date not earlier than June

2005 at the principal amount of the bonds to be redeemed

together wi th interest accrued thereon to the date fixed for

redemption plus a redemption premium of 1 2 of 1 of the principal

amount of each bond to be redeemed for each period of 12 months or

part thereof between the redemption date and the maturity date of

such bond such premium not to exceed 2 of such principal amount

If less than all of the bonds of anyone maturi p2106Xbe

called for redemption the particular bonds or portions of bonds

of such maturity to be redeemed shall be selected by lot in such

manner as the Issuer in its discretion may determine provided

however that the portion of any bond to be redeemed shall be in

the principal amount of 500 or some multiple thereof and that in

selecting bonds for redemption the Bond Registrar shall treat each

bond as representing that number of bonds which is obtained by

dividing the principal amount of such bond by 500 If less than

all of the bonds stated to mature on different dates shall be

called for redemption the particular bonds or portions thereof to

be redeemed shall be called in the inverse order of their

maturities

Not more than sixty 60 nor less than thirty 30 days before

the redemption date of any bonds to be redeemed whether such

redemption be in whole or in part the Issuer shall cause a notice

of such redemption to be filed with the Bond Registrar and to be

mailed postage prepaid to the registered owner of each bond to

be redeemed in whole or in part at his address appearing upon the

registration books of the Issuer Each such notice shall set forth

the date designated for redemption the redemption price to be
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paid the maturities of the bonds to be redeemed and if less than

all of the bonds of anyone maturi ty then outstanding shall be

called for redemption the distinctive numbers and letters if any

of such bonds to be redeemed and in the case of any bond to be

redeemed in part only the portion of the principal amount thereof

to be redeemed If any bond is to be redeemed in part only the

notice of redemption shall state also that on or after the

redemption date upon surrender of such bond a new bond or bonds

in principal amount equal to the unredeemed portion of such bond

will be issued

The preceding provisions of this Section shall not apply to

bonds awarded to the Uni ted Sta tes of America If the Uni ted

states of America is the purchaser of the bonds there will be

issued a single registered bond as hereinafter provided which bond

may be redeemed at the option of the Issuer at any time prior to

the maturity of any installment of the principal thereof either

in whole or in part in the inverse order of the maturity dates of

the installments of principal from any moneys that may be made

available for such purpose at the aggregate principal amount of

the installments of principal to be redeemed together with the

interest accrued thereon to the date fixed for redemption but

without any premium

In case of a redemption of all or any part of a bond awarded

to the United States of America a notice of redemption shall be

sent by registered mail mailed at least forty 40 days prior to

the date fixed for redemption addressed as the United States of

America shall initially direct in connection with the issuance of

the bonds or to such other address as the United states of America

may designate by registered or certified mail forwarded to the

Issuer at least fifty 50 days prior to any interest payment date

On the date fixed for redemption notice having been given in

the manner and under the condi tions hereinabove provided the bonds

or portions thereof called for redemption shall be due and payable

at the redemption price provided therefor plus accrued interest

to such date If moneys sufficient to pay the redemption price of

the bonds or portions thereof to be redeemed plus accrued interest
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thereon to the date fixed for redemption are held by the Bond

Registrar or at such place as the United states of America may

designate in the case of a bond registered in the name of the

United states of America in trust for the registered owners of

bonds or portions thereof to be redeemed interest on the bonds or

portions thereof called for redemption shall cease to accrue such

bonds or portions thereof shall cease to be entitled to any

benefits or security under this resolution or to be deemed

outstanding and the registered owners of such bonds or portions

thereof shall have no rights in respect thereof except to receive

payment of the redemption price thereof plus accrued interest to

the date of redemption

If a portion of a bond other than a bond awarded to the

United states of America shall be selected for redemption the

registered owner thereof or his attorney or legal representative

shall present and surrender such bond the Bond Registrar for

payment of the principal amount thereof so called for redemption

and the redemption premium if any on such principal amount and

the Bond Registrar shall authenticate and deliver to or upon the

order of such registered owner or his legal representative without

charge therefor for the unredeemed portion of the principal amount

of the bond so surrendered a bond or bonds of the same maturity

of any denomination or denominations authorized by this resolution

and bearing interest at the same rate

In the event that an installment of principal of a bond

awarded to the United states of America shall be redeemed the Bond

Registrar shall direct the registered owner thereof to evidence

such redemption by appropriate notation on the schedule attached

to such bond for such purpose

Section 4 Bonds upon surrender thereof at the corporate

trust office of the Bond Registrar together wi th an assignment duly

executed by the registered owner or his attorney or legal

representative in such form as shall be satisfactory to the Bond

Registrar may at the option of the registered owner thereof be

exchanged for an equal aggregate principal amount of bonds of the

same maturity or in the case of a bond awarded to the United
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states of America of bonds having maturities corresponding to the

maturi ties of the installments of principal of such bond then

unpaid of any denomination or denominations authorized by this

resolution and bearing interest at the same rate

Except as hereinafter otherwise provided the transfer of any

bond may be registered only upon the registra tion books of the

Issuer upon the surrender thereof to the Bond Registrar together

with an assignment duly executed by the registered owner or his

attorney or legal representative in such form as shall be

satisfactory to the Bond Registrar Upon any such registration of

transfer the Bond Registrar shall authenticate and deliver in

exchange for such bond a new bond or bonds registered in the name

of the transferee of any denomination or denominations authorized

by this resolution in an aggregate principal amount equal to the

unredeemed principal amount of such bond so surrendered of the

same maturity and bearing interest at the same rate The transfer

of a bond awarded to the Uni ted states of America may be registered

by the registered owner thereof only upon an execution of an

assignment thereof duly executed by such registered owner or his

attorney or legal representative Notice of such assignment shall

be given promptly by the assignor to the Bond Registrar by

registered mail such notice to be in such form as shall be

satisfactory the Bond Registrar and upon receipt of such notice

such bond shall be registered as to both principal and interest on

such registration books in the name of the assignee named in such

notice

In all cases in which bonds shall be exchanged or the transfer

of bonds shall be registered hereunder and a new bond or bonds are

to be deli vered in exchange therefor the Bond Registrar shall

authenticate and deliver at the earliest practicable time bonds in

accordance wi th the provisions of this resolution All bonds

surrendered in any such exchange or registration of transfer shall

forthwith be cancelled by the Bond Registrar The Bond Registrar

shall not be required to make nay such exchange or registration of

transfer of i any bond during a period beginning at the opening

of business fifteen 15 days before the day of the mailing of a
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notice of redemption of bonds or any portion thereof an ending at

the close of business on the day of such mailing or ii any bond

called for redemption in whole or in part pursuant to Section 3 of

this resolution

As to any bond the person in whose name the same shall be

registered shall be deemed and regarded as the absolute owner

thereof for all purposes and payment of or on account of the

principal or redemption price of any such bond and the interest on

any such bond shall be made only to or upon the order of the

registered owner thereof or his legal representative All such

payments shall be valid and effectual to satisfy and discharge the

liability upon such bond including the redemption premium if any

an interest thereon to the extent of the sum or sums so paid

The Issuer shall appoint such registrars transfer agents

depositaries or other agents as may be necessary for the

registration registration of transfer and exchange of bonds wi thin

a reasonable time according to then current commercial standards

and for the timely payment of principal interest and any

redemption premium with respect to the bonds Branch Banking

Trust Company in the City of Wilson North Carolina is hereby

appointed the registrar transfer agent and paying agent the Bond

Registrar for the bonds subject to the rights of the governing

body of the Issuer to appoint another Bond Registrar and except as

hereinafter provided and as such shall keep at its corporate trust

office the books of the Issuer for the registration registration

of transfer exchange and payment of the bonds as provided in this

resolution If the United Sates of America is the purchaser of the

bonds then the Finance Officer of the Issuer shall be the Bond

Registrar provided however that in the event that a bond

registered in the name of the Uni ted states of America is assigned

the paying agent with respect to such bond shall be Branch Banking

Trust Company in the City of Wilson North Carolina

Section 5 The bonds shall bear the facsimile signatures of

or be executed by the Chairman of said Board of Commissioners and

the Clerk to said Board of Commissioners and the corporate seal of

the Issuer shall be impressed or a facsimile thereof shall be
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imprinted on the bonds The certificate of the Local Government

Commission of North Carolina to be endorsed on all bonds shall bear

the facsimile signature of or be executed by the Secretary of said

Commission and the certificate of authentication of the Bond

Registrar to be endorsed on all bonds shall be executed as provided

hereinafter

In case any officer of the Issuer or the Local Government

Commission of North Carolina whose facsimile signature shall appear

on any bonds shall cease to be such officer before the delivery of

such bonds such facsimile signature shall nevertheless be valid

and sufficient for all purposes the same as if he had remained in

office until such delivery and any bond may bear the facsimile

signatures of such persons who at the actual time of the execution

of such bond shall be the proper officers to sign such bond

although at the date of such bond such persons may not have been

such officers

No bond shall be valid or become obligatory for any purpose

or be entitled to any benefit or security under this resolution

until it shall have been authenticated by the execution by the Bond

Registrar of the certificate of authentication endorsed thereon

The bonds other than a bond registered in the name of the

United states of America and the endorsements thereon shall be in

substantially the following forms

Front Side of Bond

No

United States of America
State of North Carolina

County of Columbus

COLUMBUS COUNTY WATER and SEWER DISTRICT I

1111 1111 lflll llltllltlr lrlllllli II 1111111 l lillll ll

liljl IIIIIllllI1Iillllll ililllfllIllllili 11111IJli11 l ljI11f1 lltllrli lll1 lllll I nI1111

The Columbus County Water and Sewer District I a body
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politic and corporate in the County of Columbus North Carolina

is justly indebted and for value received hereby promises to pay

to

or registered assigns or legal representative on the date specified

above upon the presentation and surrender hereof at the corporate

trust office of Branch Banking Trany the ond

Registrar in the City of Wilson North Carolina the principal

sum of

DOLLARS

and to pay interest on such principal sum from the date hereof or

from the June 1 or December 1 next preceding the da te of

authentication to which interest shall have been paid unless such

date of authentication is a June 1 or December 1 to which interest

shall have been paid in which case from such date such interest

to the maturity hereof being payable on June 1 and December 1 in

each year at the rate per annum specified above until payment of

such principal sum The interest so payable on any such interest

payment date will be paid to the person in whose name this bond or

the previous bond or bonds evidencing the same debt as that

evidenced by this bond is registered at the close of business on

the record date for such interest which shall be the 15th day

whether or not a business day of the calendar month next

preceding such interest payment date by check mailed to such

person at his address as it appears on the bond registration books

of said District Both the principal of and the interest on this

bond shall be paid in any coin or currency of the United States of

America that is legal tender for the payment of public and private

debts on the respective dates of payment thereof For the prompt

payment hereof both principal and interest as the same shall

become due the faith and credit of said Columbus County Water and

Sewer District Iare hereby irrevocably pledged

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE

REVERSE HEREOF AND SHALL FOR ALL PURPOSES HA VE THE SAME EFFECT AS

IF SET FORTH HERE

This bond shall not be valid or become obligatory for any

purpose or be enti tled to any benefi t or securi ty under the
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resolution mentioned hereinafter until this bond shall have been

authenticated by the execution by the Bond Registrar of the

certificate of authentication endorsed hereon

IN WITNESS WHEREOF said Columbus County Water and Sewer

District I by resolution of the Board of Commissioners for the

County of Columbus North Carolina as the governing body of said

District has caused this bond to bear the facsimile signatures of

the Chairman of said Board and the Clerk to said Board and a

facsimile of its corporate seal to be imprinted hereon all as of

the 1st day of June 1995

Facsimile signature

SAMMIE JACOBS Chairman
COLUMBUS COUNTY BOARD OF COMMISSIONERS

Facsimile signature

IDA L SMITH Clerk to Board

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

The issuance of the within bond has been approved under

the provisions of The Local Government Bond Act of North Carolina

ROBERT M HIGH

Secretary Local Government Commission
Facsimile signature

BY

CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds designated herein and described

in the within mentioned Resolution

BRANCH BANKING TRUST COMPANY
as Bond Registrar

By Manual sianatureJ
Authorized Signatory

Date of authentication

Reverse Side of Bond

United States of America

State of North Carolina

County of Columbus

COLUMBUS COUNTY WATER AND SEWER DISTRICT I
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WATER BOND

This bond is one of an issue of bonds designated Water Bonds

the Bonds and issued by said District for the purpose of

providing funds with any other available funds for constructing

a water system of said District and this bond is issued under and

pursuant to The Local Government Bond Act as amended Article 7

as amended of Chapter 159 of the General sta tutes of North

Carolina an order which was adopted by the Board of Commissioners

for the County of Columbus North Carolina as the governing body

of said District on June 17 1991 which order was approved by the

qualified voters of said District at a referendum thereon held on

August 27 1991 and a resolution duly passed by said Board the

Resolution

The bonds at the time outstanding maturing prior to June

2006 are not subject to redemption prior to maturity The bonds

maturing on June 2006 and thereafter may be redeemed at the

option of said District from any moneys that may be made available

for such purpose ei ther in whole or in part on any date not

earlier than June 1 2005 at the principal amount of the bonds to

be redeemed together with interest accrued thereon to the date

fixed for redemption plus a redemption premium of 1 2 of 1 of the

principal amount of each bond to be redeemed for each period of 12

months or part thereof between the redemption date and the maturity

date of such bond such premium not to exceed 2 of such principal

amount

If less than all of the bonds of anyone maturity shall be

called for redemption the particular bonds or portions of bonds

of such maturity to be redeemed shall be selected by lot in such

manner as said District in its discretion may determine provided

however that the portion of any bond to be redeemed shall be in

the principal amount of 500 or some multiple thereof and that in

selecting bonds for redemption the Bond Registrar shall treat each

Bond as representing that number of bonds which is obtained by

dividing the principal amount of such bond by 500 If less than

all of the bonds stated to mature on different dates shall be

called for redemption the particular bonds or portions thereof to
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be redeemed shall be called in the inverse order of their

maturities

Not more than sixty 60 nor less than thirty 30 days before

the redemption date of any bonds to be redeemed whether such

redemption be in whole or in part said District shall cause a

notice of such redemption to be filed with the Bond Registrar and

mailed postage prepaid to the registered owner of each bond to

be redeemed in whole or in part at his address appearing upon the

registration books of said District On the date fixed for

redemption notice having been given as aforesaid the bonds or

portions thereof so called for redemption shall be due and payable

at the redemption price provided for the redemption of such bonds

or portions thereof on such date and ifmoneys for payment of such

redemption price and the accrued interest are held by the Bond

Registrar as provided in the Resolution interest on the bonds or

the portions thereof so called for redemption shall cease to

accrue If a portion of this bond shall be called for redemption

a new bond or bonds in principal amount equal to the unredeemed

portion hereof will be issued to the registered owner hereof or his

legal representative upon the surrender hereof

The bonds are issuable in fully registered form in the

denomination of 500 or any integral multiple thereof At the

corporate trust office of the Bond Registrar in the manner and

subject to the conditions provided in the Resolution bonds may be

exchanged for an equal aggregate principal amount of bonds of the

same maturity of authorized denominations and bearing interest at

the same rate

The Bond Registrar shall keep at its corporate trust office

the books of said District for the registration of transfer of

bonds The transfer of this bond may be registered only upon such

books and as otherwise provided in the Resolution upon the

surrender hereof to the Bond Registrar together with an assignment

duly executed by the registered owner hereof or his attorney or

legal representative in such form as shall be satisfactory to the

Bond Registrar Upon any such registration of transfer the Bond

Registrar shall deliver in exchange for this bond a new bond or
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bonds registered in the name of the transferee of authorized

denominations in an aggregate principal amount equal to the

unredeemed principal amount of this bond of the same maturity and

bearing interest at the same rate

The Bond Registrar shall not be required to exchange or

register any transfer of i any bond during a period beginning at

the opening of business fifteen 15 days before the day of the

mailing of a notice of redemption of bonds or any portion thereof

and ending at the close of business on the day of such mailing or

ii any bond called for redemption in whole or in part pursuant

to the Resolution

It is hereby certified and recited that all acts conditions

and things required by the Constitution and laws of North Carolina

to happen exist and be performed precedent to and in the issuance

of this bond have happened exist and have been performed in

regular and due form and time as so required that provision has

been made for the levy and collection of a direct annual tax upon

all taxable property within said District sufficient to pay the

principal of and the interest on this bond as the same shall become

due and that the total indebtedness of said District including

this bond does not exceed any constitutional or statutory

limitation thereon

ASSIGNMENT

FOR VALUE RECEIVED the undersigned registered owner thereof

hereby sells assigns and transfers unto

the within bond and all rights thereunder and hereby irrevocably

constitutes and appoints

to register

registration

premises

Dated

attorney

the transfer of said bond on the books kept for

thereof wi th full power of substi tution in the

Signature Guaranteed
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NOTICE The assignor s signature to this assignment must
correspond with the name as it appears upon the face of the within
bond in every particular without alteration or enlargement or any
change wha tever

Section 6 If the United states of America is the initial

purchaser of the bonds there will be issued a single registered

bond of the Issuer of the denomination of 1 071 000 numbered R

1 and maturing in annual installments on the 1st day of June in the

following years and in the following amounts respectively

Year of
Maturitv

Principal
Amount

Year of
Maturitv

Principal
Amount

1998
1999

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

000
11 000
11 500
12 000
13 000
13 500
14 000
15 000
15 500
16 500
1 7 500
18 500
19 500
20 500
21 500
22 500
23 500
25 000

26 000

2017
2018
2019
2020
2021
2022

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

27 500
29 000
30 500

32 000
33 500
35 000

37 000
39 000
41 000
43 000
44 000
44 000
44 000
44 000
44 000
44 000
44 000
44 000

44 000

and bearing interest on the unpaid part of such principal at the

rate of five and one hundred twenty five thousandths per centum

5 125 per annum until payment thereof

Such bond will not be defeased without the written consent of

the United states of America during such time as the United states

of America shall remain the registered owner of such bond

Such bond and the endorsemen t thereon shall be in

substantially the following forms

No R l 1 071 000

REGISTERED BOND WITHOUT COUPONS

Registered as to both principal and interest

United states of America

state of North Carolina

County of Columbus

COLUMBUS COUNTY WATER AND SEWER DISTRICT I

WATER BOND

The Columbus County Water and Sewer District I a body politic
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and corporation in the County of Columbus North Carolina is

justly indebted and for value received hereby promises to pay to

the

UNITED STATES OF AMERICA

or registered assigns or legal representative the principal sum of

ONE MILLION SEVENTY ONE THOUSAND DOLLARS

in annual installments on the 1st day of June in the following

years and amounts

Year of
Maturity

Principal
Amount

Year of
Maturity

Principal
Amount

1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

2008
2009
2010
2011
2012
2013
2014
2015
2016

11 000
000

11 500
12 000

13 000

13 500
14 000
15 000
15 500
16 500
1 7 500

18 500
19 500
20 500

21 500
22 500

23 500
25 000
26 000

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026
2027

2028
2029
2030
2031
2032
2033
2034
2035

27 500
29 000
30 500
32 000
33 500

35 000
37 000
39 000
41 000
43 000
44 000
44 000
44 000
44 000

44 000
44 000
44 000
44 000
44 000

and to pay interest from the date hereof on the unpaid part of such

principal sum at the rate of five and one hundred twenty five

thousandths per centum 5 125 per annum until payment thereof

such interest to the maturity hereof being payable on June 1996

and annually thereafter on June 1 in each year The interest so

payable on any such interest payment date will be paid to the

person in whose name this bond is registered at the close of

business on the record date for such interest which shall be the

15th day whether or not a business day of the calendar month next

preceding such interest payment date both the principal of and

the interest on this bond are payable in any coin or currency of

the United States of America which at the respective dates of

payment thereof is legal tender for the payment of public and

private debts

During the time that the Uni ted States of America is the

registered owner of this bond payment of the installments of

principal and interest when due and payable on this bond shall be
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made at the office of such fiscal agent as the United states of

America shall designate without presentation or surrender hereof

and during any such time an assignee hereof is the registered

owner of this bond payment of the installments of principal when

due and payable on this bond shall be made at the corporate trust

office of Branch Banking Trust Company in the City of Wilson

North Carolina upon the presentation and surrender hereof and

payment of the interest when due and payable on this bond shall be

made by check mailed to such assignee at his address as it appears

on the bond registration books of said District hereinafter

mentioned wi thout the presentation or surrender hereof Upon

receipt of said payments of principal and interest wri tten

acknowledgment of the receipt thereof shall be given promptly to

the Bond Registrar hereinafter mentioned and said District shall

be fully discharged of its obligation on this bond to the extent

of the payment so made Upon final payment this bond shall be

surrendered to the Bond Registrar for cancellation

For the prompt payment hereof both principal and interest as

the same shall become due the faith and credit of said Columbus

County Water and Sewer District Iare hereby irrevocably pledged

This bond is duly authorized and issued under and pursuant to

The Local Government Bond Act as amended Article 7 as amended

of Chapter 159 of the General statutes of North Carolina an order

which was adopted by the Board of Commissioners for the County of

Columbus North Carolina as the governing body of said District

on June 17 1991 which order was approved by the qualified voters

of said District at a referendum thereon held on August 27 1991

and a resolution duly passed by said Board for the purpose of

providing funds with any other available funds for constructing

a water system of said District

At the office of the Bond Registrar in the manner and subject

to the conditions provided in said resolution this bond may be

exchanged for an equal aggregate principal amount of bonds having

maturities corresponding to the maturities of the installments of

principal of this bond then unpaid issuable in fully registered

form in the denomination of 500 or any integral multiple thereof
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and bearing interest at the same rate

This bond is registered as to both principal and interest in

the name of the United states of America on books of said District

kept by the Finance Officer of said District as Bond Registrar and

the transfer hereof my hereafter be registered by the registered

owner hereof only upon an execution of an assignment hereon duly

executed by such registered owner or his attorney or legal

representative Notice of such assignment shall be given promptly

by the assignor to the Bond Registrar by registered mail such

notice to be in such form as shall be satisfactory to the Bond

Registrar and upon receipt of such notice this bond shall be

registered as to both principal and interest on such registration

books in the name of the assignee named in such notice

This bond or any part hereof at the time outstanding may be

redeemed at the option of said District at any time prior to the

maturity of any installment of the principal hereof either in

whole or in part in the inverse order of the maturity dates of the

installments of principal from any moneys that may be made

available for such purpose at the aggregate principal amount of

the installments of principal to be redeemed together with the

interest accrued thereon to the date fixed for redemption but

without any premium

On the date designated for redemption notice having been

given and moneys for payment of the redemption price being held in

trust for such purpose all as provided in said resolution this

bond or part hereof shall become and be due and payable and the

interest on this bond or part hereof so redeemed shall cease to

accrue

The Bond Registrar shall not be required to exchange or

register any transfer of i any bond during a period beginning at

the opening of business fifteen 15 days before the day of the

mailing of a notice of redemption of bonds or any portion thereof

and ending at the close of business on the day of such mailing or

ii any bond called for redemption in whole or in part pursuant

to said resolution

It is hereby certified and recited that all acts conditions
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and thing required by the Constitution and laws of North Carolina

to happen exist and be performed precedent to and in the issuance

of this bond have happened exist and have been performed in

regular and due form and time as so required that provision has

been made for the levy and collection of a direct annual tax upon

all taxable property within said District sufficient to pay the

principal of and the interest on this bond as the same shall become

due and that the total indebtedness of said District including

this bond does not exceed any constitutional or statutory

limitation thereon

IN WITNESS WHEREOF said Columbus County Water and Sewer

District I by resolution of the Board of Commissioners for the

County of Columbus North Carolina as the governing body of said

District has caused this bond to be executed by the Chairman of

said Board and the Clerk to said Board and the corporate seal of

said District to be impressed hereon all as of the day of

July 1995

Manual sianaturel
Chairman

Manual sianaturel
Clerk

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

The issuance of the within bond has been approved under the

provisions of The Local Government Bond Act of North Carolina

Robert M High
Secretary Local Government Commission

By Manual sianaturel

Designated Assistant

CERTIFICATE OF AUTHENTICATION

This bond is issued under the provisions of the within

mentioned resolution

Finance Officer

as Bond Registrar

By Manual sianaturel

Date of authentication

ASSIGNMENT

FOR VALUE RECEIVED the undersigned registered owner thereof

hereby sells assigns and transfers unto
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the within bond and all rights thereunder and hereby irrevocably

constitutes and appoints

attorney

to register the transfer of said bond on the books kept for

registration thereof wi th full power of substitution in the

premises

Dated

Signature Guaranteed

NOTICE The assignor s signature to this assignment must

correspond with the name as it appears upon the face of the within

bond in every particular without alteration or enlargement or any

change whatever

The following is to be on a separate sheet

SCHEDULE A

Principal Installments Paid
in Advance of Maturity Dates

Due
Amount

Principal
Payment Balance

Date
Paid

NaIre of Bond

Registrar
Authorized
Official and

Tit1e
Principal

Date

Section 7 The Issuer covenants that to the extent

permi tted by the Consti tution and laws of the State of North

Carolina it will comply with the requirements of the Code except

to the extent that the Issuer obtains an opinion of bond counsel

to the effect that noncompliance would not result in interest on

the bonds being includable in the gross income of the owners of

the bonds for purposes of federal income taxation

Section 8 The Issuer hereby represents that it

reasonably expects that it and all subordinate entities thereof

will not issue in the aggregate more than 10 000 000 of tax

exempt obligations not counting private activity bonds except for
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qualified 501 c 3 bonds as defined in the Code during calendar

year 1995 In addition the Issuer hereby designates each of the

bonds as a qualified tax exempt obligation for the purposes of

the Code

Section 9 The Local Government Commission of North

Carolina is hereby requested to sell the bonds at private sale

without advertisement to any purchaser or purchasers thereof at

such prices as said Commission determines to be in the best

interest of the Issuer subject to the approval of the Chairman of

the Board of Commissioners for the County of Columbus North

Carolina provided however that the purchase price of the bonds

is at least 1 071 000 plus 100 of any accrued interest and that

the maximum interest rate does not exceed six per centum 6 per

annum

Section 10 The Chairman of the Board of Commissioners

for the County of Columbus North Carolina is hereby authorized to

approve the purchase price of the bonds and the rate of interest

on the bonds in connection wi th the pri vate sale of the bonds

subject to the provisions of Section 9 of this resolution

Section 11 If the bonds are awarded to a purchaser

other than the Uni ted States of America the bonds will be

delivered in such authorized denominations and registered in such

names as the purchaser may request no later than five days prior

to the date of their delivery If the purchaser fails to submit

such information by the required time then a single bond will be

issued for each maturi ty date registered in the name of the

purchaser or the senior manager of the bidding group constituting

the purchaser

Section 12 If the bonds are awarded to a purchaser other

than the United States of America there shall be printed on the

reverse of each of the bonds the legal opinion of Brown Wood

bond counsel to the Issuer with respect to the validity of the

bonds and there shall be printed immediately following such legal

opinion a certificate bearing the facsimile signature of the

Chairman of the Board of Commissioners for the County of Columbus

North Carolina said certificate to be in substantially the
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following form

IHEREBY CERTIFY that the foregoing is a true and

correct copy of the legal opinion on the bonds

therein described which was manually signed by Brown

Wood New York N Y and was dated as of the date

of delivery of and payment for said bonds

Facsimile siClnature 1
Chairman of the Board of

Commissioners for the

County of Columbus North
Carolina as the governing
body of the Columbus County
Water and Sewer District
I North Carolina

Section 13 This Resolution shall take effect upon its

passage

Thereupon Commissioner Lynwood Norris moved the passage of the

foregoing Resolution enti tled Resolution Providing For the

Issuance of 1 071 000 Water Bonds and Commissioner Spruell

Randolph Britt seconded the motion and the Resolution was passed

by the following vote

AYES Commissioners Spruell Randolph Britt David L Dutton

Jr A Dial Gray III Sammie Jacobs Lynwood Norris C W

Williams and C E Wilson

NOES None

I Ida L Smith Clerk to the Board of Commissioners for

the County of Columbus North Carolina DO HEREBY CERTIFY that the

foregoing is a true copy of so much of the proceedings of the said

Board at a regular meeting held on July 5 1995 as relates in any

way to the issuance of bonds of the Columbus County Water and Sewer

District I in said County and that such proceedings are recorded

in Minute Book No 23 of the minutes of said Board beginning at

Page 246 and ending at Page 269

IDO HEREBY FURTHER CERTIFY that notice of said meeting

of said Board signed by the Chairman of said Board and stating

that a special meeting of said Board as the governing body of the

Columbus County Water and Sewer District I would be held at 7 30

A M on July 5 1995 in the Columbus County Administrative

Building 111 Washington Street in Whi teville North Carolina

concerning the passage of a resolution providing for the issuance

of 1 071 000 Water Bonds of the Columbus County Water and Sewer
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District I was at least 48 hours before said meeting delivered

to each member of said Board or left at his or her usual dwelling

place and at least 48 hours before said meeting posted on the

principal bulletin board of said Board and mailed or delivered to

each newspaper wire service radio station television station and

person that has filed wi th me a written request for notice pursuant

to G S 143 318 12

WITNESS my hand and the corporate seal of said District

this 5th day of July 1995

s IDA L SMITH Clerk to Board
of Commissioners

ADJOURNMENT

A motion was made by Commissioner Norris seconded by

Commissioner Britt and passed unanimously to adjourn the meeting

at 7 33 A M

cY
oard


