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The Honorable Columbus County Board of Commissioners met In their said

office at 9 00 A M June 4 1990 it being the first Monday

BOARD MEMBERS PRE SENT

Giles E Buddy Byrd Chairman

Jun ior Dew ILynwood Norris Vice Chairman

Ed Worl ey

Samuel G Koonce Alan High represented James
E Hill County Attorney

Roy L Lowe

County Administrator

Ida L Smi th
Clerk to the Board

Chairman Byrd called the meeting to order and the Reverend Wade Fowler

gave the invocation

TABOR CITY CHAMBER OF COMMERCE REQUEST APPROVAL OF DISPLAY OF FIRE RKS

The Administrator presented a letter from the Town of Tabor City

requesting permission to have a fireworks display at the annual Fourth of July

celebration at the Tabor City Athletic Complex

A motion was made by Commissioner Norris seconded by Commissioner

Koonce and passed unanimously permit the Tabor City Volunteer Fire Department to

General Statute 14 410 Iperform the fireworks display at the July 4th Celebration pursuant to the N C

VOLUNTEER FIRE RESCUE DEPTS AMENDED CONTRACT FOR OLD DOCK CYPRESS CREEK

A motion was made by Commissioner Worley seconded by Commissioner

Norris and passed unanimously to amend the Old Dock Cypress Creek Volunteer Fire

Department Contract as follows

Contract and Agreement made and entered into the 6th day of February
1989 by and between Columbus County N C and the Old Dock Cypress Creek

Volunteer Fi re Department The original Cont ract and Agreement is recorded In

Minute Book 20 page 267 paragraph 3 and amended to read as follows

Whereas it is desirous that the Fire Department make application to the

United States of America acting through the Farmers Home Administration United

States Department of Agriculture for a loan in the amount of 55 000 00

Amended paragraph initialed by the signatures appearing on the original
contract

COLUMBUS COUNTY COST ALLOCATION PLAN RENEWAL WITH DAVID M GRIFFITH ASSOCIATES

A motion was made by Commissioner Worley seconded by Commissioner Dew Iand passed unanimo sly to enter into contract with David M Griffith and

Associates to provide professional acccounting serVIces to Columbus County for

Fiscal Year 1990 91 Contract is as follows
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AGREEMENT TO PROVIDE

PROFESSIONAL ACCOUNTING SERVICES TO

COLUMBUS COUNTY NORTH CAROLINA

I
THIS AGREEHENT entered into this 4th day of June 1990 and effective

immediately by and between David M Griffith and Associates Ltd hereinafter

called the Consultant and Columbus County State of North Carolina hereinafter

called the County WITNESSETH THAT

WHEREAS the Coum ty has programs which it opera tes wi th Federal funding

and

I

WHEREAS the Coun ty supports these programs with support services paid

from County appropriated funds and

WHEREAS the Federal governmen t and the Sta te will pay a fair share of

these costs if supported by an approved cost allocation plan and

WHEREAS the Consul tan t is staffed wi th personnel knowl edgeabl e and ex

perienced in the requi remen ts of developing and negotia ting such governmen tal

cost allocation plans and

WHEREAS the Coun ty desi res to engage the Consul tan t to assist in deve

loping a pl an which conforms to Federal requiremen ts and will be approved by

their representatives

NOW THEREFORE the parties hereto mutually agree as follows

1 Employment of Consultant The Coun ty agrees to engage the Consul

tant and the Consultant hereby agrees to perform the following services

2 Scope6f ServicesThe Consultant shall do perform and carry out

in a good and professional manner the following services

a Development of a central services cost allocation plan which identi

fies the various costs incur red by the Coun ty to support and ad

minister Federal programs This pl an will con tain a de termina ti on

of the allowable costs of providing each supporting service such as

purchasing legal counsel disbursement processing etc

b Prepare indi rect cost proposal s for federal gran t as necessary

c Nego tia ti on of the compl eted costalloca tion pl an with the repre

sentatives of the State or Federal government whichever is appli

cable

3 Time of Performance The services to be performed hereunder by the

I
Consultant shall be undertaken and completed in such sequence as to assure their

expeditious completion and best carry out the purposes of the agremen t The cost

allocation plan will be available by April 15 1991 for your

gotiation with Federal and State representatives

4 Compensation The County agrees to pay the Consul tant a sum not to

exceed Six Thousand 6 000 00 Dollars for all services required herein which

review and our ne

shall include reimbursement for expenses incu ed Consultant agrees to complete

the project and all services provided herein for said sum
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5 Hetbod of Payilleiit The Consul tan t shall be en ti tl ed to payment in

accordance with the provisions of this paragraph First the Consul tan t will be

en ti tl ed a fixed amoun t as indicated above Second Consul tan t s fees are due

upon the rendering of a bill upon the comp1 eti on of an approvabl e pl an All

funds received from the plan above the Consultant s fee will accrue solely to the ICoun ty

6 Changes The County may from time to time require changes in

the scope of the services of the Consul tant to be performed hereunder Such

changes which are mutually agreed upon by and between the County and the Consul

tant shall be incorporated in written amendment to this agreement

7 Services and Hateria1s to be Furnished by the County The Coun ty

shall locally furnish the Consul tant with all available necessary information

da ta and mater ial pertinen t to the execu tion of this agreement The Coun ty

shall coopera te wi th the Consul tan ts in carrying out the work herein and shall

provide adequate staff for liaison with the Consultant and other agencies of

County government

8 Ter ination of Agree ent for Cause If through any cause the

Consul tan t shall fail to ful fill in timely and proper manner his obl iga tions

under this agremeent the County shall thereupon have the right to terminate this

tive date of such termination
I

ag reement by g iv ing writ ten no tice to the Consul tan t of such termina tion and

specifying the effective date thereof at least five 5 days before the effec

9 Ipfor ation and Reports The C Cn taI1t snell 1 t such time and

in such form as the County may require furnish such periodic reports concerning

the s ta tus of the proj ec t such s ta temen ts certi ficates approvals and copies

of proposed and executed plans and claims and other information relative to the

project as may be requested by the County

10 Notices Any notices bills invoices or reports required by

this agreement shall be sufficient if sent by the parties in the United States

mail postage paid to the address noted below

David M Griffith Associates

1100 Logger Court Suite D lOO

Raleigh North Carolina 27609

IN WITNESS WHEREOF the County and the Consul tant have executed this

agreement as of the date first written above

County of Columbus

IBYI s ROQ L Lowe

County Administrator

David M Griffith Associates

JLt d

BY s Jim McKinnie

Vice President
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BUDGET AMENDMENT HUD

A motion was made by Commissioner Dew seconded by Commissioner Norris

and passed unanimously to approve a budget amendment for the U S Department of

I
Housing and Urban Development as follows

50 300 2826 Surplus Operating Reserve 27 062 00

9 418 00
100 00

10 216 00

947 00
200 00

1 303 00
254 00

6 385 00
500 00
153 00

50 410 4110 Administrative Salaries

50 410 4130 Legal
50 410 4160 Indirect Costs

50 410 4170 Accounting Auditing
50 410 4190 Sundry Adm Expense
50 410 4400 M R Equipment
50 410 4510 Insurance
50 410 4540 Employee Benefits
50 410 4590 Sundry
50 410 7520 Replacement of Equipment

SOLID WASTE TIRE SHREDDING CONTRACT PROPOSAL POSTPONED

The Administrator presented a Tire Shreeding Agreement proposal to the

Board for consideration with Browning Ferris Industries of South Atlantic

In corp 0ra ted

A motion was made by Commissioner Dew seconded by Commissioner Worley

and passed unanimously to table the agreement and requested the Adminsitrator

contact the vendor to set up a date and time to demonstrate the tire shredding

procedure to the Board Further the Board directed the Administrator to contact

the Columbus County Tire Dealers and notify them that the Columbus County Scrap

I Tire site at the Columbus County Landfill will be temporarily closed as of June 4

1990 until arrangements are made to move the tires already on hand

APPO INTMENT SOUTHEASTERN COMMUNITY COLLEGE

A mot i on wa s made by Commi ssi oner Dew seconded by Commi ssi oner Norri s

and passed unanimously to reappoint Commissioner Samuel G Koonce to serve on the

Southeastern Community College Board of Trustees for a four 4 year term with

term expiring June 30 1994

1990 91 PROPOSED OPERATING BUDGET PRESENTED TO THE BOARD

The Administrator presented the 1990 91 Columbus County Proposed

Operating Budget to the Board for their acceptance and to schedule a public

hearing

A motion was made by Commissioner Dew seconded by Commissioner Koonce

and passed unanimously to accept the 1990 91 Columbus County Proposed Operat ing

Budget for their consideration A copy of the Budget is on file at the office of

the Clerk to the Board and at the Columbus County Public Library

I
A motion was made by Commissioner Worley seconded by Commissioner

Norris and passed unanimously to schedule a public hearing in reference to the

proposed budget for public comments on Monday June 18 1990 at 6 30 P M

BONDS ISSUANCE SCHOOLS AND COLLEGE

The Administrator presented i esolutions for adoption relative to the

Issuance of bonds as follows

8 400 000 School Bonds Series 1990
1 100 000 Community College Bonds Series 1990
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Adopted Resolutions are as follows

A regular meeting of the Board of Commissioners for the County of

Columbus North Carolina was held in the County Administration Building on

Washing ton S tree t in Whi tev ille Nor th Carol ina the regul ar pl ace of mee ting on

IJune 4 1990 at 9 00 A M

Present Chairman Giles E Byrd presiding and

Commissioners Lynwood Norris Juni or Dew Samuel G Koonce and Ed Worley

Absent None

Commissioner Samuel G Koonce introduced the following resolution a

copy of which has been provided to each Commissioner and which was read by

ti tl e

RESOLUTION PROVIDING FOR THE ISSUANCE OF
8 400 000 SCHOOL BONDS SERIES 1990

BE IT RESOLVED by the Board of Commissioners for the County of Columbus

Sec tion 1 The Board of Commissioners has determined and does hereby

find and declare

a That an order authorizing not exceeding 16 400 000 School Bonds

was adopted by the Board of Commissioners for the County of Columbus on July

3 1989 which order was approved by the vote of a majority of the qualified

Ivo ters of said Coun ty who vo ted thereon at a referendum dul y call ed and hel d on

September 19 1989

b Tha t none of said bonds has been issued that no no tes have been

issued in anticipation of the receipt of the proceeds of the sale of said bonds

and that it is necessary to issue 8 400 000 of said bonds at this time

c Tha t the maximum period of usefulness of the addi tional school

as a pe pd of 40
to be provided pursuant to said order is estimated as hereinafter pro
July 1 1990 the date of said bonds

that such period expires on July l 2030

facilities

years from

vided and

Section 2 Pursuant to said order there shall be issued bonds of the

County of Columbus North Carolian the Issuer in the aggregate principal

amoun t of 8 400 000 designa ted School Bonds Series 19 90 and da ted Jul y l

1990 the Bonds The Bonds shall be stated to mature subject to the right of

prior redemp tion as hereinafter se t forth annuall y January 1 225 000 19 9 2 to

1996 inclusive 500 000 1997 620 000 1988 to 2007 inclusive and 575 000

2008 and shall bear in terestat a ra te or ra tes to be de termined by the Local

teres t to the respec tive ma tur i ti es thereof shall be payabl e on January 1 1991 I
Government Commission of North Carolina at the time the Bonds are sold which in

and semiannually thereafter on July land Janaury 1 of each year until payment of

such principal sum

Each Bond shall bear interest from the interest payment date next pre

ceding the da te on which it is au then tica ted unl ess it is a au then tica ted upon

an interest payment date in which event it shall bear interest from such interest
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payment date or b authenticated prior to the first interest payment date in

which event it shall bear interest from its date provided however that if at

the time of au then ticati on in teres t is in defau1 t such Bond shall bear in teres t

from the date to which interest has been paid

The pr incipal of and the interes t and any redemp ti on premi um on the

bonds shall be payabl e in any coin or currency of the Uni ted Sta tes of America

which is legal tender for the payment of public and private debts on the respec

tive dates of payment thereof

The Bonds will be issued by means of a book en try system wi th no phy

sical distribution of Bond certificate to be made except as hereinafter provided

One Bond certificate with respect to each date on which the Bonds are stated to

mature in the aggrega te principal amoun t of the Bonds s ta ted to ma ture on such

date and registered in the name of Cede Co a moninee of The Depository Trust

Company New York New York DTC will be issued and required to be deposited

wi th DTC and immobil ized in its custody The book en try sys tem will evidence

I

ownership of the Bonds in the principal amount of 5 000 or any multiple thereof

with transfers of ownership effected on the records of DTC and its participants

pursuant to rules and procedures established by DTC and its participants The

pr incipal of and any redemp tion premi um on each Bond shall be payabl e to Cede

Co of any other person appearing on the registration books of the Issuer herein

after provided for as the registered owner of such Bond or his registered assigns

or legal representative at such office of the Bond Registrar mentioned hereinafter

or such 0 ther pl ace as the Issuer may de termine upon the presen ta tion and sur

render thereof as the same shall become due and payable Payment of the interest

on each Bond shall be made by the Bond Registrar on each interest payment date to

the registered owner of such Bond or the previous Bond or Bonds evidencing the

same debt as that evidenced by such Bond at the close of business on the record

da te for such in teres t which shall be the 15 th day whe ther or no t a business

day of the calendar month next preceding such interest payment date by check

mailed to such person at his address as it appears on such registration books

Transfer of pr incipa1 in teres t and any redemp ti on premi um paymen ts to partic i

pan ts of DTC will be the responsibil i ty of DTC and transfer of principal

interest and any redemption premium payments to beneficial owners of the Bonds

I
by participants of DTC will be the responsibility of such participants and other

nominees of such beneficial owners The Issuer will not be responsible or liable

for such transfers of payments or for maintaining supervising or reviewing

records maintained by DTC its participants or persons acting through such parti

cipants

In the event that a DTC determines not to continue to act as securi

ties depository for the Bonds or b the Finance Officer of the ISSuer determines

that continuation of the book entry system of evidence and transfer of ownership

of the Bonds would adversely affect the interests of the beneficial owners of the

Bonds the Issuer will discontinue the book entry system with DTC If the Issuer
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iden tifi es ano ther qual if ied securi ti es depository to repl ace DTC the Issuer

will make arrangements with DTC and such other depository to effect such replace

ment and deliver replacement Bonds registered in the name of such other depository

or its nominee in exchange for the ou tstanding Bonds and the references to DTC

pository or its nominee If the Issuer fails to identify ano ther qual ified se Ior Cede Co in this resolution shall thereupon be deemed to mean such other de

curities depository to replace DTC the Issuer will deliver replacement Bonds in

the forln of fully registered certificates in the denomination of 5 000 or any

mul tipl e thereof Certificated Bonds in exchange for the ou tstanding Bonds as

required by DTC and others Upon the request of DTC the Issuer may also deliver

one or more Certificated Bonds to any participant of DTC in exchange for Bonds

credited to its account with DTC

Un1 ess indica ted 0 therewise the provisions of this resol u tion tha t

follow shall app1 y to all Bonds issued or issuable hereunder whe ther ini tiall y

or in replacement thereof

Section 3 THe Bonds shall bear the manual or facsimile signatures of

the Chairman of the Board of Commissioners for the Issuer and the Cl erk to said

Board and the corporate seal or a facsimile of the corporate seal of the Issuer

shall be impressed or imprinted as the case may be on the Bonds

The certificate of the Local Government Commission of North Carolina to

be endorsed on all Bonds shall bear the manual or facsimile signature of the

Secretary of said Commission and the certificate of authentication of the Bond

Registrar to be endorsed on all Bonds shall be executed as provided hereinafter

In case any officer of the Issuer or the Local Government Commission of

North Carol ina whose manual or facsimil e signa ture shall appear on any Bonds

shall cease to be such officer before the delivery of such Bonds such manual or

facsimile signature shall nevertheless be valid and sufficient for all purposes

the same as if he had remained in office until such delivery and any Bond may

may bear the manual or facsimile signatures of such persons as at the actual time

of the execution of such Bond shall be the proper officers to sign such Bond al

though at the da te of such Bond such persons may no t have been such officers

No Bond shall be valid or become obligatory for any purpose or be en

titled to any benefit or security under this resolution until it shall have been

au thentica ted by the execu tion by the Bond Regis trar of the certifica te of

authentication endorse her on

The Bonds to be registered in the name of Cede Co and the endorse

ments thereof shall be in substantially the following forms

I

I
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No R

united States of America

State of North Carolina

I
COUNTY OF COLUMBUS

SCHOOL BOND SERIES 1990

Maturity Date Interest Rate Cusip

The County of Columbus in the State of North Carolina is justly

indebted and for value received hereby promises to pay to

CEDE CO

or registered assigns or legal represen ta tive on the da te specif ied above upon

the presentation and surrender hereof at the office of the Finance Office of

said County the Bond Registrar the principal sum of

DOLLARS

and to pay interest on such principal sum from the date hereof or from July 1

or January 1 next preceding the da te of au thentica tion to which in teres t shall

have been paid unless such date of authentication is a July 1 or January 1 to

shall
which interest have been paid in which case from such date such interest to

the maturity hereof being payable on January 1 1991 and semiannually thereafter

I
on Jul y 1 and January 1 in each year at the ra te per annum specif ied above

until payment of such principal sum The interest so payable on any such in

terest payment date will be paid to the person in whose name this bond or the

previous bond or bonds evidencing the same debt as that evidenced by this bond

is registered at the close of business on the record date for such interest

which shall be the 15 th day whe ther or no t a business day of the cal endar

month neXt preceding such interest payment date by check mailed to such person

at his address as it appears on the bond regis tra tion books of said Coun ty

Both the principal of and the interest on this Bond shall be paid in any coin or

currency of the United States of America that is legal tender for the payment of

public and private debts on the respsective date of payment thereof For the

the prompt payment hereof both principal and interest as the same shall become

due the faith and credit of said County of Columbus are feby frrev cably pledged

This bond is one of an issue of bonds designa ted School bonds Series

1990 the Bonds and issued by said County for the purpose of providing

funds wi th any 0ther avail abl e funds for erecting addi tiona1 school facil i ties

I and improving existing school facilities in said County and this bond is issued

under and pursuant to the Local Governmen t Bond Ac t as amended Articl e 7 as

amended of Chapter 159 of the General Statutes of North Carolina an order

adopted by the Board of Commissioners for said Coun ty which order was approved

by the vote of a majority of the qualified voters of said County who voted at a

referendum dul y call ed and hel d and a resol u tion dul y passed by said Board of

Commissioners the Resolution

The Bonds maturing prior to January1 2001 are not subject to redemp

tion prior to maturity The Bonds ma turing on January 1 2001 and thereafter
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may be redeemed at the option of said County from any moneys that may be made

available for such purpose either in whole or in part on any date not earlier

than January 1 2000 at the pr incipal amoun t of the Bonds to be redeemed to

deemed for each period cjf 12 months or part thereof between the redemption I
ge ther wi th in teres t accrued thereon to the da te fixed for redemp ti on pl us a

redemption premium of 1 2 of 1 of the principal amount of each Bond to be re

ita te and the ma tur i ty da te of such Bond such premium no t to exceed 2 of such

principal amount

If less than all of the Bonds of anyone ma turi ty shall be call ed for

redemption the particular Bonds or portions of Bonds of such maturity to be re

deemed shall be selected by Lot in such manner as said County in its discretion

may determine provided however that the portion of any Bond to be redeemed

shall be in the pr incipal amoun t of 5 000 or some mul tipl e thereof and tha t in

sel ec ting Bonds for redemp tion each Bond shall be considered as represen ting

that number of Bonds which is obtained by dividing the principal amount of such

Bond by 5 000 So long as a book entry system with The Depository Trust Company

New York New York DTC is used for determining beneficial ownership of

Bonds if less than all of the Bonds within a maturity are to be redeemed DTC

and its participants shall determine by lot which of the Bonds within a maturity

dates shall be called for redemption the particular Bonds or portions of Bonds I
are to be redeemed If less than all of the Bonds stated to mature on different

to be redeemed shall be called in the inverse order of thier maturities

Not more than sixty 60 nor less than thirty 30 days before the re

demption date of any Bonds to be redeemed whether such redemption be in wholeor

in part said Coun ty shall cause a no tice of such redemp ti on to be filed wi th

the Bond Registrar and given by certified or registered mail to Cede Co at its

address appearing upon the registration books of said County On the date fixed

for redemption notice havirig been given as aforesaid the Bonds or portions

thereof so called for redemption shall be due and payable at the redemption price

provided for the redemption of such Bonds or portions thereof on such da te and

if moneys for payment of such redemption price and the accrued interest are held

by the Bond Registraras provided in the Resolution interest of the Bonds or the

portions thereof so called for redemption shall cease to accrue If a portion of

the Bond shall be called for redemption a new Bond or Bonds in principal amount

equal to the unredeemed portion hereof will be issued to Cede Co or its 1 egal

The Bonds are being issued by means of a book entry system with no Irepresentative upon the surrender hereof

physical distribution of bond certificates to be made except as provided in the

Resolution One Bond certi fica te wi th respec t to each da te on which the Bonds

stated
are to mature in the aggregate principal amount of the Bonds stated to mature on

on such date and registered in the name of Cede CO a nominee of DTC is being
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I

issued and required to be deposited with DTC and immobilized in its custody

The book entry system will evidence ownership of the Bonds in the principal

amount of 5 000 or any multiple thereof with transfers or ownership effected

on the records of DTC and its participan ts pursuan t to rules and procedures

es tab1 ished by tJTC and its participan ts Trans fer of principal in teres t and

any redemption premium payments to participants of DTC will be the responsibility

of DTC and trans fer of pr incipal in teres t and any redemp ti on premi um paymen ts

to beneficial owners of the Bonds by participants of DTC will be the responsi

bility of such participants and other nominees of such beneficial owners Said

County will not be responsible or liable for such transfers of payments or for

maintaining supervising or reviewing the records maintained by DTC its partici

pants or persons acting through such participants

In certain events said County will be authorized to deliver replace

ment Bonds in the form of fully registered certificates in the denomination of

5 000 or any multiple thereof in exchange for the outstanding Bonds as provided

in the Resolution

At the office of the Bond Registrar in the manner and subject to the

conditions provided in the Resolution Bonds may be exchanged for an equal

aggregate principal amount of Bonds of the same maturity of authorized denomi

nations and bearing interest at the date rate

The Bond Registrar shall keep at its office the books of said County

I

for the registration of transfer of Bonds The transfer of this bond may be re

gistered only upon such books and as otherwise provided in the Resolution upon

the surrender hereof to the Bond Registrar together with an assignment duly exe

cuted by the registered owner hereof or his attorney or legal representative in

such form as shall be satisfactory to the Bond Registrar Upon any such regis

I

tra tion of trans fer the Bond Reg is trar shall del iver in exchange for this bond

a new Bond or Bonds registered in the name of the transferee or authorized de

nomina tions in an aggrega te principal amount equal to the unredeemed principal

amount of this bond of the same maturity and bearing interest at the same rate

The Bond Registrar shall not be required to exchange or register the

transfer of any Bond during a period beginning at the opening of business fifteen

15 days before the date of the mailing of a notice of redemption of Bonds or

any portion thereof and ending a t the close of business on the day of such

mailing or of any Bond called for redemption in whole or in part pursuant to the

Resolution

It is hereby certified and recited thatall ac ts condi ti ons and

things required by the Constitution and laws of North Carolina to happen exist

and be performed preceden t to and in the issuance of this bond have happened

exis t and have been performed in regular and due form and time as so required
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that provision has been made for the levy and collection of a direct annual tax

upon all taxabl e property wi thin said Coun ty su fficien t to pay the principal of

and the in teres t on this bond as the same shall become due and tha t the to tal

indebtedness of said County including iS

stitutional or statutory limitation thereoa

bond does no t exceed any con

IThis bond shall not be valid or become obligatory for any purpose or

be entitled to any benefit or security under the Resolution until this bond

shall have been au then tica ted by the execu tion by the Bond Regis trar of the

certificate of authentication endorsed hereon

IN WITNESS WHEREOF said County of Columbus by resolution duly passed

by its Board of Commissioners has caused this bond to be manually signed by

to bear the facsimil e signa tures of the Chairman of said Board and the Cl erk

to said Board and a f acsimileof its corporate seal to be imprinted

impressed hereon all as of the 1st day of July 1990

s Giles E Byrd
Chairman of the Board

Commissioners

Is Ida L Smith
Clerk to the Bo rd of

Commissioners

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

IThe issuance of the within bond has been approved under the provisions

of the Local Government Bond Act of North Carolina

Secretary Local Government Commission

CERTIFICATE OF AUTHENICATION

This bond is one of the Bonds of the series designated herein and

issued under the provisions of the within mentioned Resolution

Finance Officer of the County

of Columbus North Carolina

as Bond Registrar

BY s Gayle B Godwin

Authorized Signatory

Date of authentication 6 04 90

ASSIGNMENT

FOR VALUE RECEIVED the undersigned registered owner thereof hereby

sells assigns and transfers unto

Ithe wi thin bond and all righ ts thereunder and hereby irrevocabl y cons ti tu tes

and and appoints
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attorney to register the transfer of said bond on the books kept for registra

tion thereof with full power of substitution in the premises

Dated

I Signature Guaranteed

NOTICE The assignor s signature to this assignment must correspond with the

name as it appears upon the face of the within bond in every particular without

alteration or enlargement or any change whatever

Certifica ted Bonds issuabl e hereunder shall be in subs tan tiall y the

form of the Bonds registered in the name of Cede Co wi th such changes as

are necessary to reflect the provisions of this resolution that are applicable

to Certificated Bonds

Section 4 The Bonds maturing prior to January 1 2001 will not be

subject to redemption prior to maturity The Bonds maturing on January 1 2001

and thereafter will be redeemable at the option of the Issuer from any moneys

tha t may be made avail abl e for such purpose ei ther in who1 e or in part on any

da te no tear1 ier than January 1 2000 a t the principal amoun t of the Bond S3 to be

I
redeemed toge ther wi th in teres t accrued thereon to the da te fixed for redemp

ti on pl us a redemp tion premi um of 1 2 of 1 of the pr incipal amoun t of each

Bond to be redeemed for each period of 12 months or part thereof between the

redemption da te and the ma turity da te of such Bond such premium no t to exceed

2 of such principal amount

If less than all of the Bonds of anyone maturity shall be called for

redemption the particular Bonds or portions of Bonds of such maturity to be

redeemed shall be selected by lot in such manner as the Issuer in its discre

tion may determine provided however that the portion of any Bond to be re

deemed shall be in the principal amount of 5 000 or some multiple thereof and

tha t in sel ec ting Bonds for redemp tion each Bond shall be considered as re

presenting that number of Bonds which is obtained by dividing the principal

amount of such Bo d by 5 000 So long as a book entry system with DTC is used

for determining beneficial ownership of Bonds if less than all of the Bonds

within a maturity are to be redeemed nTC and its participants shall determine

by lot which of the Bonds within a maturity are to be redeemed J1tf 1 ess than

I
all of the Bonds stated to mature on different dates shall be called for redemp

tion the particular Bonds or portions of Bonds to be redeemed shall be called

in the inverse order of their maturities

Not more than sixty 60 nor less than thirty 30 days before the

redemp tion da te of any Bonds to be redeemed whe ther such redemp ti on be in

whol e or in part the Issuer shall cause a no tice of such redemption to be

filed with the Bond Registrar and to be mailed postage prepaid to the regis

tered owner of each Bond to be redeemed in whole or in part at his address ap

pearing upon the registration books of the Issuer provided that such notice to
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Cede Co shall be given by certified or registered mail Failure to mail

such notice Grany defect therein shall not affect the validity of the redemption

as regards registered owners to whom sucb notice was given as required hereby

Each Such notice shall set forth the date designated for redemption the redemp

tion price to be paid and the maturities of the Bonds to be rede me41 In the Ievent that Certificated bonds are outstanding each such notice to the regis

tered owners thereof shall also set forth if less than all of the Bonds of any

ma tur i ty then ou tstanding shall be call ed for redemp ti on the distinctive num

bers and letters if any of such Bonds to be redeemed and in the case of any

Bond to be redeemed in part only the portion of the principal amount thereof

to be redeemed If any Bond is to be redeemed in part onl y the no tice of re

demp tion shall s ta te a1 so tha t on or after the redemp tion da te upon surrender

of such Bond a new Bond or Bonds in principal amoun t equal to the unredeemed

portion of such Bond will be issued

On or before the date fixed for redemption moneys shall be deposited

with the Bond Regis trar to pay the principal of and the redemp ti on premi um if

any on the Bonds or portions thereof called for redemption as well as the in

terest accruing thereon to the redemption date thereof

On the date fixed for redemption notice having been given in the

manner and undf r the condi tions hereinabove provided the Bonds or portions

thereof called for redemption shall be due and payable at the redemption price

provided therefor plus accrued interest to such date If moneys sufficient to I
pay the redemption price of the Bonds or portions thereof to be redeemed plus

accrued in teres t thereoll to the da te fixed for redemp tion are hel d by th Bond

Registrar in trust for the registered owners of Bonds or portions thereof to be

redeemed interest on the Bonds or portions thereof called for redemption shall

cease to accrue such Bonds or portions thereof shall cease to be an ti tl ed to

any benefits or security under this resol ution or to be deemed ou tstanding and

the registered owners of such Bonds or portions thereof shall have no rights in

respec t thereof excep t to receive payment of the rede11lp ti on pri cethereof pl us

accrued interest to the date of redemption

If a portion of a Bond shall be selected for redemption the regis

ered owner thereof or his attorney or legal representative shall present and

surrender such Bond to the Bond Registrar for payment of the principal amount

thereof so call ed for redemp tion and the redemp ti on premi um if any on such

principal amount and the Bond Registrar shall authenticate and deliver to or

upon the order of such regis tered owner or his legal represen ta tive wi thou t

charge therefor for the unredeemed portion of the principal amount of the Bond

so surrendered a Bond or Bonds of the same maturity of any denomination or de

nomina ti ons authorized by this resol ution and pearcing in teres tat the same ra te

I
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Section 5 Bonds upon surrender thereof at the office of the Bond Re

I
gistrar together with an assignment duly executed by the registered owner or

his attorney or legal representative in such form as shall be satisfactory to

the Bond Registrar may at the option of the registered owner thereof be

exchanged for an equal aggregate principal amount of Bonds of the same maturity

of any denomination or denominations authorized by this resolution and bearing

interest at the same rate

The transfer of any Bond may be registered only upon the registration

books of the Issuer upon the surrender thereof to the Bond Registrar together

with an assignment duly executed by the registered owner or his attorney or

legal representative in such form as shall be satisfactory to the Bond Registrar

Upon any such registration of transfer the Bond Registrar shall authenticate

and deliver in exchange for such Bond a new Bond or Bonds registered in the

name of the transferee of any denomina tion or denomina ti ons au thorized by

this resolution in an aggregate principal amount equal to the unredeemed

I

principal amoun t of such Bond so surrendered of the same maturi ty and bearing

interest at the same rate

In all cases in which Bonds shall be exchanged or the transfer of

Bonds shall be registered hereunder the Bond Registrar shall authenticate and

deliver at the earliest practicable time Bonds in accordance with the provisions

of this resolution All Bonds surrendered in such exchange or registration of

of transfer shall forthwith be cancelled by the Bond Hegistrar The Issuer or

the Bond Registrar may make a charge for shipping and out of pocket costs for

every such exchange or registration of transfer of Bonds sufficient to reim

burse it for any tax or other governmental charge required to be paid wi th

respect to such exchange or registration of transfer but no other charge shall

be made by the Issuer or the Bond Regis trar for exchanging or registering the

the transfer of Bonds under this resolution The Bond Registrar shall not be

I

required to exchange or register the transfer of any Bond during a period be

ginning at the opening of business fifteen 15 days before the day of the

mailing of a notice of redemption of Bonds or any portion thereof and ending at

at the close of business on the day of such mailing or of any Bond called for

redemption in whole or in part pursuant to Section 4 of this resolution

As to any Bond the person in whose name the same shall be registered

shall be deemed and regarded as the absolute owner thereof for all purposes

and payment of or on account of the principal or redemption price of any such

Bond and the interest of any such Bond shall be made only to or upon the order

of the registered owner thereof or his legal representative All such payments

shall be val id and effec tual to sa tisfy and discharge the 1 iabil i ty upon such

Bond including the redemp tion premi um if any and in teres t
thereon

to the

extent of the sum or sums so paid
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Thi Issuer shall appoin t such regis trars transfer agents deposi

taries or other agents as may be necessary for the registration registration

of transfer and exchange of Bonds wi thin a reasonabl e time according to then

current commercial standards and for the timely payment of principal interest

and any redemp ti on Premium wi th respec t to the Bonds The Finance Officer of Ithe Issuer is hereby appointed the registrar transfer agent and paying agent

for the Bonds collectively the Bond Registrar subject to the right of the

governing body of the Issuer to appoin t ano ther Bond Reg is trar and as such

shall keep at this office the books of the Issuer for the registration regis

tration of transfer exchange and payment of the Bonds as provided in this

resol uti on

Section 6 The Issuer covenants that to the ex ten t permi tted by the

the Constitution and laws of the State of North Carolina it will comply with

the requiremen ts of the In ternal Revenue Code of 1986 as amended the Code

except to the extent that the Issuer obtains an opinion of bond counsel to the

effec t tha t noncompl iance woul d no t resul t in in teres t on the Bonds being in

cludable to gross income of their owners for purposes of federal income taxation

Sec tion 7 The Issuer hereby represen ts thatit rea sonabl y expec ts

that it and all subordinate entities thereof will not issue in the aggregate

ca1endar year 19 90 In addi tion the Issuer hereby designa tes each of the
I

more than 10 000 000 of tax exemp t obl iga tions no t coun ting priva te ac tivi ty

bonds except for qualified 50l c 3 bonds as defined in the Code during

Bonds as a qualified tax exempt obligation for the purposes of the Code

Section 8 The action of the County Admiistrator in applying to the

Local Government Commission of North Carolina to advertise and sell the Bonds

is hereby ra tified and confirmed and the Local Governmen t Commission of North

Carolina is hereby requested to ask for sealed bids for the Bonds by publishing

notices and printing and distributing an Official Statement and a Supplement to

such Official S ta tement rela ting to the sal e of the Bonds Such Official

S ta temen t da ted June 1 1990 and subs tan tiall y in the form of the draft pre

sented at this meeting is hereby approved and the Chairman of the Board of

Commissioners for the Issuer the County Administrator and the Finance Officer

of the Issuer are each hereby au thori zed to approve changes in such Offic ial

S ta tement to approve such Suppl ement and to execu te such Offi cial Sta temen t

and such Supplement for and on behalf of the Issuer

Upon motion of Commissioner Koonce seconded by Commissioner Dew the I
Section 9 This resolption shall take effect upon its passage

foregoing resolution entitled RESOLUTION PROVIDING FOR THE ISSUANCE OF

8 400 000 SCHOOL BONDS SERIES 1990 as passed by the following vote

Ayes Commissioners Gil es E Byrd Lynwood Norris Juni or Dew

Samuel G Koonce and Ed Worley

Noes None
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Thereupon Commissioner Norris introduced the following resolution a

copy of which had been provided to each Commissioner and which was read by

ti tl e

I
RESOLUTION PROVIDING FOR THE ISSUANCE OF

1 100 000 COMMUNITY COLLEGE BONDS SERIES 1990

BE IT RESOLVED by the Board of Commissioners for the County of

Columbus

Section 1 The Board of Commissioners has determined and does hereby

find and declare

a That an order authorizing not exceeding 1 100 00 Community

College Bonds was adopted by the Board of Commissioners for the County of

Columbus on July 3 1989 which order was approved by the vote of a majority of

the qualified vo ters of said Coun ty who vo ted thereon at a referendum dul y
b That none of said bonds has been is

on September 19 1989 sued in anticipation of the receipt
the sale of said bonds and that it is necessary to issue all of said bonds at

Tha t the maximum period of usefulness of the communi ty college

called and held

of the proceeds of

t1is time cl

facilities to be enlarged and improved with the proceeds of said bonds is esti

mated

as a period of 40 years from July 1 1990 the date of said bonds as hereinafter

provided and that such period expires on July 1 2030

Section 2 Pursuant to said order there shall be issued bonds of

I
the County of Columbus North Carolina the Issuer in the aggregate principal

amoun t of 1 100 000 designa ted Communi ty Coll ege Bonds Series 1990 and

dated July 1 1990 the Bonds The Bonds shall be stated to mature subject

to the right of prior redemption as hereinafter set forth annually January l

25 000 1992 to 1996 inclusive 75 000 1997 80 000 1998 to 2007 inclusive

and 100 000 2008 and shall bear in teres tat a ra te or ra tes to be de termined

by the Local Government Commission of North Carolina at the time the Bonds are

sold which interest to the respective maturities thereof shall be payable on

January1 1991 and semiannually thereafter on July 1 and January 1 of each

year until payment of such principal sum

Each Bond shall bear interest from the interest payment date next

precceding the date on which it is authenticated unless it is a authenticated

upon an interest payment date in which event it shall bear interest from such

interest payment date of b authenticated prior to the first interest payment

date in which event it shall bear interest from its date provided however

tha t if at the time of au then tica tion in teres t is in defaul t such Bond shall

I
bear interest from the date to which interest has been paid

The princ ipal of and the in teres t and any redemp ti on premium on the

Bonds shall be payable in any coin or currency of the United States of America

which is 1 egal tender for the payment of publ ic and pr ivate deb ts on the re

pective dates of payment thereof

The Bonds will be issued by means of a book entry system with no phy

sical disribution of Bond certifica tes to be made except as hereinafter pro

vided One Bond certi fica te wi th respec t to each da te on whi ch the bonds are

s ta ted to ma ture in the agg rega te pr incipal amoun t of the Bonds s ta ted to
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mature on such date and registered in the name of Cede Co a nominee of The

Deposi tory T rust Company New York New York DTC will be issued and nre

quired to be deposited with DTC and immobilized in its custody The book en try

system will evidence ownership of the Bonds in the principal amount of 5 000

Ior any multiple thereof with transfers of ownership effected on the records of

DTCand i ts participants pursuant to rules and procedu res established by DTC

and its participants The principal of and any redemption premium on each Bond

shall be payabl e to Cede Co or any 0ther person appearing on the regis tra

tion books of the Issuer hereinafter provided for as the registered owner of

such Bond or his registered assigns or legal representative at such office of

the Bond Registrar mentioned hereinafter or such other place as the Issuer may

de termine upon the presen ta ti on and surrender thereof as the same shall become

due and payabl e Paymen t of the in teres t on said Bond shall be made by the

Bond Regis trar on each interes t payment da te to the regis tered owner of such

Bond or the previous Bond or Bonds evidencing the same debt as that evidenced

by such Bond a t the close of business on the record da te for such interes t

which shall be on the 15th day whether or not a business day of the calendar

month next preceding such interest payment date by check mailed to such person

at his address as it appears on such registration books Transfer of principal

interest and any redemption premium payment to participants of DTC will be the

Iresponsibility of DTC and transfer of principal interest and any redemption

premium payments to beneficial owners of the Bonds by participants of DTC will

be the responsibility of such participants and other nominees of such bene

icial owners The Issuer will not be responsible or liable for such transfers

of payments or for maintaining supervising or reviewing records maintained by

DTC its participants or persons acting through such participants

In the event tha t a DTC de termines no t to con tinue to ac t as se

curities depository for the Bonds or b the Finance Officer of the Issuer de

termines that continuation of the book entry system of evidence and transfer of

ownership of the Bonds would adversely affect the interests of the beneficial

owners of the Bonds the Issuer will discontinue the book entry system with

DTC If the Issuer iden ti fies ano ther qual i fied securities deposi tory to re

place DTC the Issuer will make arrangements with DTC and such other depository

to effect such replacement and deliver replacement Bonds registered in the name

of such other depository or its nominee in exchange for the outstanding Bonds

deemed to mean such other depository or its nominee If the Issuer fails to I
and the reference to DTC or Cede Co in this resol uti on shall thereupon be

iden tify ano ther qual if ied securi ti es deposi tory to repl ace DTC the Issuer

will deliver replacement Bonds in the form of fully registered certificates in

the denomination of 5 000 or any mUltiple thereof Certificated Bonds in

exchange for the outstanding Bonds as required by DTC and others Upon the re

of DTC the Issuer may also deliver one or more Certificated Bonds to any participant of DTC in

exchange for Bonds credited to its account with DTC
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Unless indicated otherwise the provisions of this resolution that

follow shall apply to all Bonds issued or issuable hereunder whether initially

or in replacement thereof

I
Section 3 The Bonds shall bear the manual or facsimile signatures of

the Chairman of the Board of Commissioners for the Issuer and the Clerk to said

Board and the corporate seal or a facsimile of the corporate seal of the Issuer

shall be impressed or imprinted as the case may be on the Bonds

The certificate of the Local Government Commission of North Carolina

to be endorsed on all Bonds shall bear the manual or facsimile signature of the

Secretary of said Commission and the certificate of authentication of the Bond

Registrar to be endorsed on all Bonds shall be executed as provided hereinafter

In case any officer of the Issuer or the Local Governmen t Commission

or North Carolinawhose manual or facsimile signature shall appear on any Bonds

shall cease to be such officer before the delivery of such Bonds such manual or

facsimile signature shall nevertheless be valid and sufficient for all purposes

the same as if he had remained in office until such delivery and any Bond may

bear the manual or facsimile signatures of such persons as at the actual time of

the execution of such Bond shall be the proper officers to sign such Bond al

though at the date of such Bond such persons may not have been such officers

I
No Bond shall be vali d or become obligatory for any purpose or be en

titled to any benefit or security under this resolution until it shall have been

authenticated by the execution by the Bond Registrar of the certificate of

authentication endorsed thereon

The Bonds to be registered in the name of Cede Co and the endorse

ments thereon shall be substantially the following forms

No R

United States of America
State of North Carolina

COUNTY OF COLUMBUS

COMMUNITY COLLEGE BOND SERIES 1990

Maturity Date Interest Rate Cusip

The County of Columbus in the State of North Carolina is justly in

indebted and for value received hereby promises to pay to

CEDE CO

I
or registered assigns or legal representative on the date specified above upon

the presentation and surrender hereof at the office of the Finance Officer of

said Coun ty the Bond Regis trar the principal sum of

DOLLARS

and to pay interest on such principal sum from the date hereof or from July l or

or January 1 next preceding the date of authentication to which interest shall

have been paid in which case from such da te such in teres t to the ma turi ty

hereof being payable on January 1 1991 and semiannually thereafter on July 1

and January 1 in each year at the rate per annum specified above until payment
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of such principal sum The in teres t so payabl e on any such in teres t paymen t

date will be paid to the person in whose name this bond or the previous bond

or bonds evidencing the same debt as that evidenced by this bond is registered

a t the close of business on the record da te for such in teres t which shall be

the 15th day whether or not a businss day of the calendar month next preceding

such interest payment date by check mailed to such person at his address as it I
appears on the bond registration books of said County Both the principal of

and the interest on this Bond shall be paid in any coin or currency of the

Uni ted Sta tes of America tha t is 1 egal tender for the paymen t of publ ic and

private debts on the respective dates of payment thereof For the prompt pay

menthereof bo th principal and in teres t as the same shall become due the

faith and credit of said County of Columbus are hereby irrevocably pledged

This bond is one of an issue of bonds designated Community College

Bonds Series 1990 the Bonds and issued by said County for the purpose of

providing funds wi th any 0ther avail abl e funds for enl arg ing improving and

repairing certain community college facilities in said County and this bond is

issued under and purusant to The Local Government Bond Act as amended Article

7 as amended of Chapter 159 of the General Statutes of North Carolina an

order adopted by the Board of Commissioners for said County which order was

voted at a referendum duly called and held and a resolution

said Board of Commissioners the Resolution

The Bonds maturing prior to January 1 2001 are not subject to redemp

duly passed by I
approved by the vote of a majority of the qualified voters of said County who

tion prior to maturity The bonds maturing on January 1 200l and thereafter

may be redeemed at the opti on of sai d Coun ty from any moneys tha t may be made

avail abl e for such purpose ei ther in whol e or in part on any da te no t earl ier

than January 1 2000 at the principal amount of the Bonds to be redeemed to

ge ther wi th in teres t acrued thereon

redemption premium of 1 2 of 1 of

to the da te fixed for redemption p1 us a

the principal amoun t of each Bond to be

redeemed for each period of 12 months or part thereof between the redemption

date and the maturity date of such Bond such premium not to exceed 2 of such

principal amount

If less than all of the Bonds of anyone maturity shall be called for

redemption the particular Bonds or portions of Bonds of such maturity to be

redeemed shall be sel ec ted by lot in such manner as said Coun ty in its dis

creti on may de termine provided however tha t the portion of any Bond to be

redeemed shall be in the principal amount of 5 000 or some mul tiple thereof

and tha t in sel ec ting Bonds for redemp ti on each Bond shall be considered as

representing that number of Bonds which is obtained by dividing the principal

I
amount of such Bond by 5 000 So long as a book entry systemwi The Depositoy

Trust Company New York New York DTC is used for de termining beneficial

ownership of Bonds if less than all of the Bonds within a maturity are to be

redeemed DTC and its participants shall determine by lot which of the Bonds



637

I

within a maturity are to be redeemed If less than all of the Bonds stated to

ma tu re on di fferent da tes shall be call ed for redemp tion the particul ar Bonds

or portions of Bonds to be redeemed shall be called in the inverse order of

their maturities

Not more than sixty 60 nor less than thirty 30 days before the

redemption da te of any Bonds to be redeemed whether such redemption be in

whole or in part said County shall cause a notice of such redemption to be

fil ed wi th the Bond Reg is trar and given by certi fied or reg is tered mail to

Cede Co at its address appearing upon the regis tra ti 0 books of said Coun ty

On the date fixed for redemption notice having been given as aforesaid the

Bonds or portions thereof so called for redemption shall be due and payable at

the redemption price provided for the redemption of such Bonds or portions

thereof on such date and if moneys for payment of such redemption price and

the accrued interest are held by the Bond Registrar as provided in the Reso

lution interest on the Bonds or the portions thereof so called for redemption

shall cease to accrue If a porti on of this Bond shall be call ed for redemp

ti on a new Bond or Bonds in princ ipal amoun t equal to the unredeemed porti on

hereof will be issued to Cede Co of its legal representative upon the sur

render hereof

I
The Bonds are being issued by means of a book en try system with no

physical distribution of bond certificates to be made except as provided in the

Resol u ti on One Bond certificate with respect to each date on which the Bonds

are s ta ted to ma ture in the aggrega te pr incipal amoun t of the Bonds s ta ted to

mature on such date and registered in the name of Cede Co a nominee of DTC

is being issued and required to be deposi ted wi th DTC and immobil ized in its

custody The book entry system will evidence ownership of the Bonds in the

principal amount of 5 000 or any multiple thereof with transfers of ownership

effected on the records of DTC and its participants pursuant to rules and pro

cedures established by DTC and its participants Transfer of principal interest

and any redemption premium payments to participants of DTC will be the respon

sibil i ty 0f DTC and transfer of principal in teres t and any redemp ti on premi um

payments to beneficial owners of the Bonds by participants of DTC will be the

responsibility of such participants and other nominees of such beneficial

owners Said County will not be reponsible or liable for such transfers of

I
payments or for maintaining supervising or reviewing the records maintained by

DTC its participants or persons acting through such participants

In certain events said Coun ty will be au thorized to del iver repl ace

ment Bonds in the form of fully registered certificates in the denomination of

5 000 or any multiple thereof in exchange for the outstanding Bonds as provided

in the Resolution

At the office of the Bond Registrar in the manner and subject to the

cond i ti ons provided in the Resol u tion Bonds may be exchanged for an equal

aggrega te pr incipal amoun t 0f Bonds 0f the same ma tur i ty of au thori zed denomi
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nations and bearing interest at the same rate

The Bond Registrar shall keep at its office the books of said COunty
of transfer

for the registration of Bonds THe transfer of this bond may be registered

only upon such books and as otherwise provided in the Resolution upon the sur

Irender hereof to the Bond Registrar together with an assignment duly executed

by the regi tered owner hereof or his attorney or legal representative in such

such form as shall be satisfactory to the Bond Registrar Upon any such regis

tration of transfer the Bond Registrar shall deliver in exchange for this bond

a new Bond or Bonds registered in the name of the transferee of authorized

denominations in an aggregate principal amount equal to the unredeemed princi

pal amount of this bond of the same maturity and bearing interest at the same

ra te

Th Bond Registrar shall not be required to exchange or register the

transfer of any Bond during a period beginning at the opening of business fif

teen days before the day of the mailing of a notice of redemption of Bonds or

any portion thereof and ending a t the close of business on the day of such

mailing or of any aond called for redemption in whole or in part pursuant to

the Resolution

It is hereby certified and recited thatall ac ts condi tions and

things required by the Constitution and laws of North Carolina to happen exist

and be performed precedent to and in the issuance of this bond have happened Iexist and have been performed in regular and dUe form and time as so required

that provision has been made for the levy and collection of a direct annual tax

upon all tavable property within said County sufficient to pay the principal of

and the interest on this bond as the same shall become due and that the total

indeb tedness of said Coun ty incl uding this bond does no t exceed any cons ti

tutional or statutory limitation hereon

This bond shall not be valid of become obligatory for any purpose or

be entitled to any benefit or security under the Resolution until this bond

shall have been authenticated by the execution by the Bond Registrar of the Cer

tificate of authentication endorsed hereon

IN WITNESS WHEREOF said County of Columbus by resolution duly

passed by its Board of Commissioners has caued this bond to be manually

signed by to bear the facsimile signatures of the Chairman of said Board and

the Cl erk to said Board and a facsimil e of its corpora te seal to be im

s Giles E Byrd
Chairman of the Board of

Commissioners
I

printed impressed hereon all as of the 1st day of July 1990

s Ida L Smith
Clerk to the Board of

Commissioners
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CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

The issuance of the within bond has been approved under the provisions

of the Local Government Bond Act of North Carolina

I
Secretary Local Government Commission

CERTIFICATE OF AUTHENTICATION

This bond is one of the Bonds of the series designated herein under

the provisions of the within mentioned Resolution

Finance Officer of the Coun ty of

Columbus North Carolina

as Bond Registrar

By s Gayle B Godwin

Authorized Signatory

Date of authentication 6 04 90

ASSIGNMENT

FOR VALUE RECEIVED the undersigned registered owner thereof hereby

sells assigns and transfers unto

the within bond and all rights thereunder and hereby irrevocably constitutes

and appoints

I a ttorney to register the transfer of said bond on the books kept for regis

tration thereof with full power of substitution in the premises

Dated

Signature Guaranteed

NOTICE The assignor s signatures to this assignment must correspond with the

name as it appears upon the face of the within bond in every particular without

alteration r enlargement or any change whatever

Certi fica ted Bonds issuab1 e hereunder shall be in the subs tan tial1 y

the form of the Bonds registered in the name of Cede Co with such changes as

are necessary to reflect the provisions of this resolution that are applicable

to Certificated Bonds

Section 4 The Bonds maturing prior to January 1 2001 will not be

I
subject to redemption prior to maturity The Bonds maturing on Janaury 1 2001

and thereafter will be redeemabl e at the 0tion of the Issuer from any moneys

that may be mde available for such purpose either in whole or in part on any

date not earlier than January 1 2000 at the principal amount of the Bonds to

be redeemed together with interest accrued thereon to the date fixed for

redemp tion p1 us a redemp tion premi um of 1 2 of 1 of the pr incipal amoun t of

each Bond to be redeemed for each period of 12 months or part thereof between

the redemption date and the maturity date of such bond such premium not to

exceed 2 of such principal amount
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If less than all of the Bonds of anyone maturity shall be called for

redemption the particular Bonds or portions of Bonds of such maturity to be

redeemed shall be selected by lot in such manner as the Issuer in its discretion

may determine provided however that the portion of any Bond to be redeemed

Ishall be in the principal amoun t of 5 000 or some mul tipl e thereof and tha t

in selecting Bonds for redemption each Bond shall be considered as representing

that number of Bonds which is obtained by dividing the principal amount of such

Bond by 5 000 So long as a book entry system with DTC is used for determinig

beneficial ownership of Bonds if less than all of the Bonds within a maturity

are to be redeemed DTC and its participants shall determine by lot which of

the Bonds within a maturity are to be redeemed If less than all of the Bonds

s ta ted to ma ture on di fferent da tes shall be call ed for redemp tion the parti

cular Bonds or portions of Bonds to be redeemed shall be called in the inverse

order of their maturities

Not more than sixty 60 nor less than thirty 30 days before the

redemption da te of any Bonds to be redeemed whether such redemption to be in

whole or in part the Issuer shall cause a notice of such redemption to be

filed with the bond Registrar and to be mailed postage prepaid to the regis

tered owner of each Bond to be redeemed in whol e or in part at his address

appearing upon the registration books of the Insurer provided that such

notice to Cede Co shall be given by certified or registered mail Failure I
to mail such notice of any defect therein shall not affect the validity of the

redemption as regards registered owners to whom such notice was given as re

quired hereby Each such notice shall set forth the date designated for redemp

tion the redemption price to be paid and the maturities of the Bonds to be re

deemed In the event tha t Certificated bOnds are ou tstanding each such no tice

to the registered owners thereof shall also set forth if less than all of the

Bonds 0f any matur i ty then ou ts tanding shall be call ed for redemp tion the dis

tinctive numbers and letters if any of such Bonds to be redeemed and in the

case of any Bond to bne redeemed in part only the portion of the principal

amount thereof to be redeemed If any Bond is to be refeemed in part on1 y the

notice of redemption shall state also that on or after the redemption date

Ilpon surrender of such Bond a new Bond or Bonds in principal amount equal to

the unredeemed portion of such Bond will be issued

On or before the date fixed for redemption moneys shall be deposited

with the Bond Registrar to pay the principal of and the redemption premium if

any on the Bonds or portions thereof called for redemption as well as the in

terest accruing thereon to the redemption date thereof

On the da te fixed for redemption notice having been given in the

manner and under the condi tions hereinabove provided the Bonds or portions

thereof called for redemption shall be due and payable at the redemption price

provided therefor plus accrued interest to such date If moneys sufficient to

pay the redemption price of the Bonds or portions thereof to be redeemed plus

I
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accrued interest thereon to the date fixed for redemption are held by the Bond

Registrar in trust for the registered owners of Bonds or portions thereof to be

redeemed interest on the Bonds or portions thereof called for redemption shall

I
cease to accrue such Bonds of portions thereof shall cease to be entitled to

any benefits or security under this resolution or to be deemed outstanding and

the registered owners of such Bonds or portions thereof shall have no rights in

respect thereof except to receive payment of the redemption price thereof plus

accrued interest to the date of redemption

If a portion of a Bond shall be selected for redemption the regis

ered owner thereof or his a ttorney or 1 egal represen ta tive shall presen t and

surrender such Bond to the Bond Registrar for payment of the principal amount

thereof so call ed for redemp tion and the redemp tion premi um if any on such

principal amount and the Bond REgistrar shall authenticate and deliver to or

upon the order of such registered owner or his legal representative without

charge therefor for the unredeemed portion of the principal amount of the Bond

so surrendered a Bond or Bonds of the same maturity of any denomination or

denominations authorized by this resolution and bearing interest at the same

rate

Section 5 Bonds upon surrender thereof at the office of the Bond

I
Registrar together with an assignment duly executed by the registered owner or

his attorney or legal represen ta ti ve in such form as shall be sa tis fac tory to

the Bond Registrar may at the option of the registered owner thereof be ex

changed for an equal aggregate principal amount of Bonds of the same maturity

of any denomination or denominations authorized by this resolution and bearing

interest at the same rate

The transfer of any Bond may be registered only upon the registration

books of the Issuer upon the surrender thereof to the Bond Registrar together

with an Assignment duly executed by the registered owner or his attorney or

legal representative in such form as shall be satisfactory to the Bond Registrar

Upon any such registration of transfer the Bond Registrar shall authenticate

and deliver in exchange for such Bond a new Bond or Bonds registered in the

name of the transferee of any denomination or denominations authorized by this

resol u ti on in an agg rega te pr incipal amoun t equal to the unredeemed princ ipal

amount of such Bond so surrendered of the same maturity and bearing interest

at the same rate

I
In all cases in which Bonds shall be exchanged or the transfer of

Bonds shall be regis tered hereunder the Bond Regis trar shall au thentica te and

deliver at the earliest practicable time Bonds in accordance with the provisions

of this resolution All Bonds surrendered in any such exchange or registration

of transfer shall forthwith be cancelled by the Bond Registrar The Issuer or

the Bond Registrar may make a charge for shipping and out of pocket costs for

every exchange or registration of transfer of Bonds sufficient to reimburse it

for any tax or 0ther governmen tal char d t bge requ re 0 e paid wi th respec t to
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such exchange or registration of transfer but no other charge shall be made

by the Issuer or the Bond Registrar for exchanging or registering the transfer

of Bonds under this resol ution The Bond Regis trar shall no t be required to

exchange or register the transfer of any Bond during a period beginning at the

opening of business fifteen 15 days before the day of the mailing of a notice

of redemption of Bonds or any portion thereof and ending at the close of busi

ness on the day of such mailing or of any Bond called for redemption in whole

or in part pursuant to Section 4 of this resolution

As to any Bond the person in whose name the same shall be registered

shall be deemed and regarded as the absolute owner thereof for all purposes

and payment of or on account of the principal or redemption price of any such

Bond and the interes t on any such Bond shall be onl y to or upon the order of

I

the regis tered owner thereof or his legal representa tive All such paymen ts

shall be valid and effectual to satisfy and discharge the liability upon such

Bond including the redemption premium if any and interest the reon to the

extent of the sum or sums so paid

The Issuer shall appoin t such registrars transfer agent depositaries

or other agents as may be necessary for the registration registration of

transfer and exchange of Bonds wi thin a reasonable time according to then

curren t commercial standards and for the time1 y payment of principal in teres t

and any redemption premium with respect to t1Fe Bonds The Finance Officer of Ithe Issuer is hereby appointed the registrar transfer agent and paying agent

for the Bonds coll ec tivel y the Bond REgis trar subj ec t to the righ ts of

the governing body of the Issuer to appoint amount Bond Registrar and as such

shall keep at this office thebookso of the Issuer for the registration re

g is tra ti on of trans fer exchange and payment of the Bonds as provided in this

resolution

Section 6 The Issuer covenan ts tha t to the ex ten t permi tted by

the Constitution and laws of the State of North Carolina it will comply with

the requirements of the Internal Revenue Code of 1986 as amended the Code

except to the extent that the Issuer obtains an opinion of bond counsel to the

effect that noncompliance would not result in interest on the Bonds being in

cl udabl e in gross income of their owners for purposes of federal income taxation

Section 7 The Issuer hereby represents thatit reasonab1 y expec ts

tha tit and all subordina te en ti ties thereof will no t issue in the aggrega te

more that 10 000 000 of tax exempt obligations not counting private activity

bonds except for qualified 50l c 3 bonds as defined in the Code during I
calendar year 1990 In addi tion the Issuer hereby designa tes each of the

Bonds as a qual ified tax exemp t obl iga tion for the purposes of the Code

Section 8 The ac tion of the Co un ty Adminis tra tor in appl ying to

the Local Governmen t Commission of North Carol ina to advertise and sell the

Bonds is hereby ratified and confirmed and the Local Government Commission of

North Carolina is hereby requested to ask for sealed bids for te Bonds by pub
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lishing notices and printing and distributing an Official Statement and a Supplement to such

Offical Statement relating to the sale of the Bonds Such Official Statement dated June l

1990 and substantially in the form of the draft presented at this meeting is hereby approved

I
and the Chairman of the Board of Commissioners for the Issuer the County Administrator and the

Finance Officer of the Issuer are each hereby authorized to approve changes in such Official

Statement to approve such Supplement and to execute such Official Statement and such Supple

ment for an on behalf of the Issuer

Section 9 This resolution shall take effect upon its passage

Upon motion of Commissioner Norris seconded by Commissioner Dew the foregoing

resolution entitled RESOLUTION PROVIDING FOR THE ISSUANCE OF 1 100 00 COMMUNITY COLLEGE

BONDS SERIES 1990 was passed by the following votes

Ayes Commissioners Giles E Byrd Lynwood Norris Junior Dew Samuel G Koonce and

Ed Worley

Noes None

I Ida L Smith Clerk to the Board of Commissioners for the County of Columbus North

Carolina do HEREBY CERTIFY that the foregoing has been carefully copied from the recorded

minutes of said Board at a regular meeting held on June 4 1990 the record having been made in

Minute Book No 20 of the minutes of said Board beginning at page 622 and ending at page

643 and is a true copy of so much of said minutes as relates in any way to the passage of re

I
solutions for the issuance of bonds of said County

I DO HEREBY CERTIFY that a schedule of regular meetings of said Board stating that

regular meetings of said Board are held in the County Administration Building on Washington

Street in Whiteville North Carolina on the first Monday of each month at 9 00 A M and on the

third Monday of each month at 7 30 P M has been on file in my office pursuant to G S

143 318 12 as of a date not less than seven days before said meeting

WITNESS my hand and the corporate seal of said County this 4th day of June 1990

s Ida L Smith
Clerk to the Board of Commissioners

COWllBUS COUNTY SCHOOLS LETTER OF APPRECIATION FOR CRITICAL SCHOOL FACILITY NEEDS FUNDS

A motion was made by Commissioner Dew seconded by COmmissioner Norris and passed

unanimously to direct the Administrator wri te a letter of appreciation to the Columbus County

School Board for their implementation of the Critical Schools Facility Needs Application and

being chosen by the State as one of the twenty nine recipients to be awarded 10 000 000 of the

approximately 95 000 000 available for county school projects

EXECUTIVE SESSION

At 9 40 A M a motion was made by Commissioner Worley seconded by Commissioner

Norris and passed unanimously to adjourn into executive session to discuss a personnel matter

I
RESUIIE REGULAR SESSION

At 11 45 A M a motion was made by Commissioner Koonce seconded by Commissioner

Dew and passed unanimously to adjourn executive session and resume regular session

No action was taken

IlEETING RECESSED

Immediately thereafter a motion was made by Commissioner Koonce seconded by Com

missioner and passed immediately to recess the meeting until 7 00 P M June 4 1990 to resume

at the Columbus County Superior Court Room for the purpose of a North Carolina Department of

Transportation Proposed Secondary Roads Construction public hearing for Columbus County for

Fiscal Year 1990 91

A
Cle to the Board

L
Chairman
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The Honorabl e Columbus County Board of Commi ssi oners met In the Colum

bus County Superior Courtroom at 7 00 P M June 4 1990 to resume a recessed

meeting for the purpose of holding a public hearing on the Proposed Secondary Road

Construction Program presented by the N C Department of Transportation for Fiscal

BOARD MEMBERS PRESENT IYear 1990 91

Giles E Buddy Byrd Chairman

Lynwood Norris Vice Chairman

Junior Dew

Ed Worl ey

Samuel G Koonce

Roy L Lowe

County Administrator

Ida L Smith
Clerk to the Board

ABSENT

James E Hill Jr
Coun ty At torney

MEMBERS OF THE N C DEPT OF TRANSPORTATION PRESENT

Robert Crumpler District Engineer

Charlie For duval Maintenance Engineer IDon Dupree Acting Division Engineer

There were a total of fourteen 14 County residents present

Chairman Byrd called the meeting back to order and Commissioner Worley

gave the invocation

The Chairman stated the purpose of the meeting was to hold a public

hearing in reference to the 1990 91 Proposed Secondary Road Construction Program

The Chairman introduced Mr Robert Crumpler District Engineer with the

Department of Transportation and requested that he present the Proposed Secondary

Road Construction Program for fiscal year 1990 91

Mr Crumpler thanked the Board for their attendance and read the

Proposed 1990 91 Secondary Road Construction priority listing to the public and

the amount of funds that is proposed to be expended on each State Road number

Mr Crumpler requested the Board s consideration for adopting a Resolution if

they agreed with the proposal

The State allocation for Columbus County for Fiscal Year 1990 91 IS

Itentatively set for 1 51 072 00

Severa 1 person s In at tendan ce asked ques tion s con cern1 ng the Pineland

Acres Sub division

There being no further comments Chairman Byrd thanked the public for

at tending the h earing
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A mot i on wa s made by ComIlli ssi oner Dew seconded by Commi ssi oner Norri s

and passed unanimously to concur with the 1990 91 Proposed Secondary Roads

Construction Program as presented by the North Carolina Department of Trans

I
p0rtat i on

RES 0 L UTI 0 N

WHEREAS the Columbus County Board of Commissioners met with officials

of the North Carolina Department of Transportation at a public hearing on June 4

1990

WHEREAS the purpose of this meeting was to present to the public the

proposed Secondary Road con s t ruct ion Program for Col umbus Coun ty for Fi scal Year

1990 91 from the Department of Transportation as follows

Secondary Road Expanded Construction Funds 1 513 072 00

RURAL PAVING PROJECTS

Priori ty Number SR Number

2 SR 1906 from SR 1757
t0 SR 1 904

4 SR 1905 from SR 1904
t0 SR 1 906

8 SR 1727 from SR 1001
t0 SR 1 713

I 8 SR 1320 from US 701
to SR 1321

12 SR 1804 from SR 1800 to

to SR 1800

13 SR 1834 from SR 1843
to SR 1835

14 SR 1849 from End of

pvmt to Brunswick County
Line

15 SR 1417 from SR 1004 to

SR 1 412

16 SR 1830 from SR 1831 to

SR 1824

17 SR 1838 from SR 1836 to

SR 1 843

19 SR 1416 from SR 1414 to

SR 1 4 1 1

I 20 SR 1556 from SR 1552 to

Dead End

21 SR 1844 from US 74 76 to

NC 11

22 SR 1907 from SR 1757 to

SR 1904

Descript i on

1 10 miles Grade drain base
and pave
Estimated Cost 120 000 00

0 60 mile Grade drain base
and pave
Estimated Cost 75 000 00

2 10 miles Drain base and

pave
Estimated Cost 180 000 00

1 40 miles Survey and R W

acqu is it ion

Estimated Cost 1 000 00

1 60 miles Survey R W acquisition
grade drain base and pave
Estimated Cost 125 000 00

0 80 Mile Survey R W acquisition
grade drain base and pave
Estimated Cost 65 000 00

1 00 Mile Survey R W acquisition
grade drain base and pave
Estimated Cost 80 000 00

1 70 miles Survey R W acquisition
grade drain base and pave
Est ima ted Co st 60 000 00

1 00 Mile Survey and R W acquisi
t i on

Est ima ted Cost 1 000 00

1 60 Miles Survey and R W

acqu is iti on

Estimated Cost 1 000 00

1 70 Miles Survey and R W

acqu is it i on

Est ima ted Cost 1 000 00

0 70 Mile Survey and R W

acqu is it i on

Est ima ted Cost 1 000 00

O 90 Base and pave
Estimated Cost 77 000 00

1 30 Miles Survey and R W
a cqu is t i on

Estimated Cost 1 000 00
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23 SR 1325 from SR 1324 to

SR 1324

24 SR 1911 from SR 1904 to
SR 1 91 4

SUBDIVISION RESIDENTIAL PAVING PROJECTS

23 SR 1965 from SR 1963
to Dead End

SR 1806 A from US 74 76
to ECL Bo1 ton

SR 1826 from SR 1 84 9
to Dead End

SR 1963 from SR 1957
to SR 1960

SR 1369 from US 701
to s c Line

SR 1 964 from SR 1963
to Dead End

SR 1507 from SR 1574
to SR 1506

SR 1865 from SR 1849
to SR 1 866

SR 1960 from SR 1957
to Dead End

SR 1882 from SR 1871
to SR 1 884

SR 184 7 from SR 1740
to Dead End

24

25

26

27

28

29

30

31

32

33

34 SR 1812 from SR 1 84 9
to Brunswi ck County
Line

SR 1 848 from SR 1849
to Dead End

SR 1962 from SR 1957
to SR 1963

SR 1884 from SR 1882
to US 74 76

SR 1945 from SR 1736
to Dead End

35

36

37

38

39 SR 1811 from NC 87 to
to Dead End

40 SR 1168 from US 701 to

SR 11 6 6

41 SR 1923 from SR 1924
to Dead End

42 SR 1589 from SR 1574
to Dead End

0 90 Mile Survey and R W

acquisition
Estimated Cost 1 000 00

2 50 Miles Grade drain base
and pave
Estimated Cost 167 000 00

I0 06 Mile Base and pave
Est ima ted Co st 6 000 00

0 40 Mile Base and pave
Estimated Cost 50 000 00

0 50 Mile Survey and R W
acqu is it i on

Estimated Cost 1 000 00

0 34 Mile Base and pave
Estimated Cost 30 000 00

0 50 Mile Survey and R W

acquisition
Est ima ted Co st 500 00

0 50 Mile Base and Pave
Estimated Cost 6 000 00

0 52 Mile Survey and R W

acquisition
Estimated Cost 1 000 00

0 10 Mile Survey and R W

acquisition
Estimated Cost 500 00

0 30 Mile Base and pave
Estimated Cost 25 000 00 I0 30 Mile Base and pave
Estimated Cost 26 000 00

0 80 Mile Survey and R W
acqu is it i on

Est ima ted Cost 1 000 00

0 90 Mile Survey and R W

acquisition
Estimated Cost 1 000 00

0 40 Mile Survey and R W
acquisition
Estimated Cost 1 000 00

0 20 Mile Base and pave
Estimated Cost 17 000 00

0 50 Mile Base and pave
Estimated Cost 50 000 00

0 30 Mile Survey and R W

acquisition
Estimated Cost 1 000 00

0 50 Mile Survey and R W
a cqu is iti on

Est ima ted Cost 1 000 00

I0 80 Mile Survey and R W
acqu is it i on

Est ima ted Cost 1 000 00

0 60 Mile Survey and R W
acqu isiti on

Estimated Cost 1 000 00

0 10 Mile Base and pave
Estimated Cost 10 000 00
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43 SR 1966 from NC 130
to Begin pvmt

0 15 Mile Base and pave
Estimated Cost 13 000 00

I
45

SR 1961 from SR 1957
to SR 1960

SR 1368 from SR 1333
to Dead End

0 18 Mile Base and pave
Estimated Cost 16 000 00

0 30 Mile Survey and R W

acqu is it ion

Est ima ted Cost 1 000 00

44

46 SR 1866 from SR 1865
to Dead End

0 30 Mile Survey and R W

a cqu is it i on

Estimated Cost 500 00

47 SR 1875 from SR 1740
to Dead End

0 20 Mile Survey and R W

acqu is iti on

Est ima ted Co st 500 00

48 SR 1712 from SR 1757
to Dead End

0 15 Mile Survey and R W

acquisition
Est imated Cost 500 00

49 SR 1850 from SR 1849

to SR 1849
0 23 Mile Survey and R W

a cqu is it i on

Est ima ted Co st 500 00

50 SR 1881 from SR 1843
to Dead End

0 20 Mile Survey and R W

acqu is it i on

Est imated Co st 500 00

51 SR 1189 from SR 1006
to Dead End

0 40 Mile Survey and R W

acqu is it i on

Estimated Cost 500 00

52 SR 1969 from SR 1957
to Dead End

0 15 Mile Base and pave
Estimated Cost 14 000 00

I
53 SR 1883 from SR 1882

to Dead End
0 24 Mile Base and pave

Estimated Cost 21 000 00

54 SR 1588 from SR 1574
to Dead End

0 10 Mile Base and pave
Estimated Cost 10 000 00

RESERVE FOR CONTINGENCIES Paving rural volunteer fire department drives right of

way acquisition surveys overdrafts road additions spot
stabilization etc 249 072 00

TOTAL SECONDARY ROAD CONSTRUCTION PROGRAM 1 513 072 00

NOTE S

1 Right of way not available on Rural Paving Priority Numbers 1 5
6 7 and 18

2 Right of way not available on Subdivision Residential Paving Priority
Number 4

3 If rights of way are not available on paving projects additional

projects to be set up in accordance with paving priority

4 Rural paving Priority Numbers 12 13 14 15 and 24 are partially
funded Additional funds will be added later

THEREFORE BE IT RESOLVED that the Columbus County Board of Commissioners

do hereby concur with the 1990 91 Secondary Roads Construction Expanded Program

for Fiscal Year 1990 91 as prioritized by the State as enumerated above

I
ATTESTED BY

s Roy L Lowe Administrator

SEAL

ADJOURNMENT

s Giles E Byrd Chairman
Columbus County Board of

Commi ssioners

At 7 25 P M a motion was made by Commissioner Worley seconded by Com

missioner Koonce and passed unanimously to adjourn the meeting

C1 e oa d

A

L
C airman


