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The HODorable Board of Count1 COJIIIIdssioners met in their said otfice at 4 p m

October 1 1964 in a special called meeting

I MEMBERS OF THE BOARD PRESENT

L P Ward Chaillllan

W B Buffkin

Luther C Rich abaent

Robert E Sessions

Lacy R Thompson Mazzalee T Sanderford Clerk

The tollowing business was transacted

E J Stalford of Southern Appraisal Company appeared before the Board to discuss

their proposed method of evaluating Riegel Paper Corporation s machinery After a tull

discussion it was ordered that Southern Appraisal Company be authorized to evaluate the

machinery of Riegel Paper Corporation accerding to the details outlined in a letter dated

September 1 1964 from E J Stafford Directer of Personal Property Department Southern

Appraisal Company to J R Compton Division Comptroller ef Riegel Paper Corporation copy ot

whtch is as follows

I Riegel Paper Company
lUll4uJ ON Mr J R Compt on

Division Comptroller
Acme North Carolina

Dear Mr Compton

With further regard to the revallt tioa apprailsallfOrlc11OY beiDg ccmductectbrour Company on

real and perlJo44l property in 11Dl1nls COlUlty 118 w01Ild like to ukeso suggestions that
118 faeilitate this andve belien it will et wi th the approval ot the County Otficials

OUr usual method ill establishing a fair soUDd value 011 machil18ry aDd equipment is to secure

froD the eompanycoDcerned a complete l18ti of all such eq1lipment showing detail description
of each item date of puchase aDd its original cost We adjust such costs by applicatieD ef
a trem tacterr recognized by industry aDd appraisers ill order to retlect present day re

place nt values Upon arriviDi at this replacnt value we then apply the percentage of

depreciationtrom the year i was plU c tbriBg the value down to the 1964 val The
rate ot depreciation applied is large11 based en the rate you han set trom your experience
with the ditterent categories of It8chinery aDd the lite you have set tor each lt80hine or types
ot maohiDea However our rate of depreoiatin will not exceed 80 on IUChinery still being
used unless some tactor ot obsolescence is involved

In using this thod of approach of securing a sound value ot machinery for your Company it is
evident that a tremendous amount ot detail work is involved It wouel inolude thousands of
iDdividual itell8 listed and our report to the County would of nec 8 ty be of such mass

detail that it would take a very experie ced person to be able to evaluate and keep up to date
comitic ever the ensjiDg years The burde f keepiDg this weuld be on the personnel of the

County and since the end result is to be a total sound or fair value to use tor tax purposes
we teel that a simplitied method could be used to arrive at this figure

I
Thererore to avoid this mass of detail we respectfully request that yeu turnish us a total
cost ot machinery by years aDd by categories ot depreciation rate We could then apply our

trend on a blanket basis to each years cost ratber than tor each individual it m and depreciate
this cost to a present cfa7irvalue This would result 1n a very simple report to the County
that could rily bB ae lntalned tr year to year by adding W purchase and deleting cost

by years where Jtl8chinery is acquired or discarded

A copy of this letter is being forwarded t the County ColRissioners through Mr Weir and
unless revised by said Board would you please begin preparation ot this report and advise us

when we Dl8Y expect its completion

Very truly yours

SOUTHERN APPRAISAL COMPANY

EJS ds
E J STAFFORD Direcwr
Personal Property Department
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cc C luIabus Co1Bt1 Board or Colllllissioners
ATTN Mr W A Weir Tax Collector
ColWlbus Cout1 Courthouse
WId teville North Carolina

It vas further OI o1oed that a letter be r rwarded to J R Ceapton Riegel Paper

Corporatiou 1nto1 DliDg hiJR 1Ibn tbfr Bo rdotCommissioners concurred with the thod as outlined I
in the foregoiDg letter

Upon motion the etiDg adje1lrl18d until 10 a m November 2 1964

APPROVED
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